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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
BY THE INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

TO THE BOARD OF DIRECTORS
HUMANICA PUBLIC COMPANY LIMITED

We have reviewed the consolidated statement of financial position of Humanica Public
Company Limited and its subsidiaries and the separate statement of financial position of
Humanica Public Company Limited as at September 30, 2019, and the related consolidated and
separate statements of profit or loss and other comprehensive income for the three-month and
nine-month periods ended September 30, 2019, and the related consolidated and separate
statements of changes in shareholders’ equity and cash flows for the nine-month period ended
September 30, 2019, and the condensed notes to the financial statements. The Company’s
management is responsible for the preparation and presentation of this interim financial
information in accordance with Thai Accounting Standard No. 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim financial information
based on our review.

Scope of Review

We conducted our review in accordance with Thai Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Thai Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our aftention that causes us to believe that the

aforementioned interim financial information is not prepared, in all material respects, in
accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”.

Deloitte refers to one or more of Delvitte Touche Tohmatsu Limited {'DTTL"), its global network of member firms, and their related entities. DTTL (also referred to as “Deloitte Global) and
each of its mernber firms and their affiliated antities are legally separate and independent entities. DTTL does not provide services te clients. Please see wwv.deloitte.com/about to learn more.
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Emphasis of Matter

Without modifying our conclusion, we draw attention to condensed Note 10 to the
financial statements, the subsidiary of the Company acquired the entire business of Sigma
Accounting and Tax Services Company Limited on July 1, 2018, which the Group updated
the fair values of the identifiable assets acquired and liabilities assumed and the fair value
allocation at the entire business acquisition date based upon the final appraisal reports
dated November 6, 2019 from the independent appraiser and other necessary information
obtained within one year from the business acquisition date in accordance with Thai Financial
Reporting Standard No. 3 (revised 2018) “Business Combination”, As a result, the consolidated
statement of financial position as at December 31, 2018, the statements of profit or loss and
other comprehensive income for the three-month and nine-month periods ended September
30, 2018, and the related consolidated statements of changes in shareholders’ equity and cash
flows for the nine-month period ended September 30, 2018, which are presented as
corresponding figures, have been restated accordingly, to reflect new information obtained
about facts and circumstances that existed as of the business acquisition date.

Other Matter

The consolidated statement of financial position of Humanica Public Company Limited and
its subsidiaries and the separate statement of financial position of Humanica Public
Company Limited as at December 31, 2018 (before restatements and reclassifications as
described in condensed Notes 10 and 24 to the financial statements), presented herein as
corresponding figures, were audited by other auditors, whose report thereon dated February
25, 2019, expressed an unmodified opinion on those statements with an emphasis of matter
paragraph regarding the acquisition of a business in a subsidiary and the acquisition of
investment in an associate, which the Company was currently in a process of measuring
fair value on the acquisition dates of the identifiable assets acquired and liabilities assumed
of the subsidiary and had not yet completed the measurement. The consolidated and
separate statements of profit or loss and other comprehensive income for the three-month
and nine-month periods ended September 30, 2018, and the related consolidated and separate
statements of changes in sharecholders’ equity and cash flows for the nine-month period
ended September 30, 2018, (before restatements and reclassifications as described in
condensed Notes 10 and 24 to the financial statements) presented herein as corresponding
figures, were reviewed by other auditors, whose report thereon dated November 13, 2018,
concluded that nothing had come to her attention that caused her to believe that such
interim financial information were not prepared, in all material respects, in accordance with
Thai Accounting Standard No. 34 “Interim Financial Reporting”.

Wimolporn Boonyusthian
Certified Public Accountant (Thailand)
BANGKOK Registration No. 4067
November 12, 2019 DELOITTE TOUCHE TOHMATSU JAIYOS AUDIT CO., LTD.



HUMANICA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2019
UNIT : THOUSAND BAHT

Notes Consolidated Separate

Financial Statements Financial Statements

As at As at As at As at
September 30, December 31, September 30, December 31,

2019 2018 2019 2018

“Unaudited” “Restated” “Unaudited”
ASSETS
CURRENT ASSETS
Cash and cash equivalents 5.1 122,991 111,335 46,960 64,487
Temporary investments 6 70,319 100,000 70,319 100,000
Trade and other current receivables 7 131,667 118,318 85,500 92,399
Inventories 8 8,324 - - -

Other current assets 7,024 2,137 1,03¢ 1,236
Total Current Assets 340,325 331,790 203,809 258,122

NON-CURRENT ASSETS

Restricted bank deposits 4,932 4,889 4,932 4,889
Investment in associate 9 23,211 22,700 22,700 22,700
Investment in subsidiaries 10 - - 252,865 122,865
Other long-term investments il 565,231 569,794 565,231 569,794
Long-term loan to subsidiary 4 - - 14,000 20,000
Building improvement and equipment 12 44,380 51,213 33,225 46,606
Goodwill 10 - 53,388 53,388 - -
Other intangible assets 10, 13 149,420 165,452 107,008 117,938
Computer software under development i4 24,437 12,033 24,497 12,099
Unallocated costs of business acquisition 10 113,723 - - -
Defetred tax assets 5,254 3,388 - 3,645
Other non-current assets 10,445 11,644 8,611 9,510
Total Non-current Assets 994,421 895,001 1,033,069 930,046
TOTAL ASSETS 1,334,746 1,226,791 1,236,878 1,188,168

See the condensed notes to the financial statements



HUMANICA PUBLIC COMPANY LIMITED AND I'TS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION (CONTINUED)
AS AT SEPTEMBER 30, 2019
UNIT : THOUSAND BAHT

Notes Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, December 31, September30, December 31,
2019 2018 2019 2018

“Unaudited” “Restated” “Unaundited”
LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Trade and other current payables 15 90,071 58,910 64,213 55,232
Current portion of liabilities under hite-purchase
and finance lease agreements 2,308 5,880 2,249 5,743
Income tax payable 4,511 3,228 2,569 -
Other current liabilities 13,939 9,328 8,070 6,613
Total Current Liabilities 110,829 77,346 77,101 67,588

NON-CURRENT LIABILITIES

Liabilities under hire-purchase and finance

lease agreements 2,935 3,877 2,935 3,853
Deferred tax liabilities 10 9,014 9,387 1,092 -
Provision for long-term employee benefits 16 41,842 15,134 19,498 13,919
Other non-current liabilities 4,112 1,563 3,407 1,563

Total Non-current Liabilities 57,903 29,961 26,932 19,335
TOTAL LIABILITIES 168,732 107,307 104,033 86,923

SHAREHOLDERS® EQUITY
Share capital
Authorized share capital
680,000,000 ordinary shares of Baht 0.5 each 340,000 340,000 340,000 340,000
Issued and paid-up share capital
680,000,000 ordinary shares of Baht 0.5 each,

fully paid 340,000 340,000 340,000 340,000

Share premium on ordinary shares 649,124 649,124 649,124 649,124
Capital reserve for share-based payment transactions 5,145 5,145 5,145 5,145
Capital deficit from changes in shareholding in subsidiary {12,666) (12,666) - -
Retained earnings

Appropriated - Legal reserve 16,751 16,751 16,751 16,751

Unappropriated 10 147,304 122,552 97,546 90,508
Other components of shareholders’ equity 20,355 (1,423) 24,279 (283)
Total equity attributable to owners of the parent 1,166,013 1,119,483 1,132,845 1,101,245
Non-controlling interests | 1 - -
TOTAL SHAREHULDERS® EQUITY 1,166,014 1,119,484 1,132,845 1,101,245
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 1,334,746 1,226,791 1,236,878 1,188,168

See the condensed notes to the financial statements



HUMANICA FUBLIC COMPANY LIMITED AND IT§ SUBSIDIARIES
STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE-MONTH PERIOD ENDED SEPTEMBER 30, 201%

“UNAUDITED”
UNIT : THOUSAND BAHT
Notes Consolidated Separate
Financial Statements Financial Statements
2019 2018 2019 2018
“Restated”
REVENUES
Revenue from sales and rendering services 20 160,727 124,791 90,874 91,761
Dividend income ' 1,388 735 11,387 10,734
Other income 4,699 635 9,521 5,584
Total Revenues 166,814 126,161 111,782 108,089
EXPENSES
Cost of sales and rendering services 90,608 72,918 53,690 54,992
Selling expenses 6,732 1,018 2,740 1,012
Administrative expenses 10 28,915 21,640 19,567 18,976
Finance costs 101 183 91 178
Total Expenses 126,356 95,759 76,088 75,158
Share of profit from investment in associate 364 - - -
Profit before income tax expense 40,822 30,402 35,694 32,931
Income tax expense 10, 17 (5,036) (2,176) (3,962) (1,240}
PROFIT FOR THE PERIOD 10 35,786 28,226 31,732 31,691
OTHER COMPREHENSIVE INCOME
Items that may be reclassified to profit or loss in subsequent periods
Exchange differences on translation of financial statements
in foreign currencies (938) (893) - -
Gain on changes in value of available-for-sale investments, net
of income tax 4,955 7,773 4,955 7,773
Total other comprehensive income for the period 4,017 6,880 4,955 7,773
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 39,803 35,106 36,687 39,464
PROFIT ATTRIBUTABLE TO:
Owners of the parent 10 35,786 28,226 31,732 31,691
Non-controlling interests - - - -
PROFIT FOR THE PERIOD 35,786 28,226 31,732 31,691

TOTAL COMPREEENSIVE INCOME ATTRIBUTABLE TO:
Owners of the parent 10 39,803 35,106 36,687 39,464

Non-controliing interests - - . .

TOTAL COMPREHENSIVE INCOME FOR THE PERIOBR 39,803 35,106 36,687 39,464

Earnings per share
Basic earnings attributable to ownets of the Company per shate (Baht) 18 0.05 0.04 0.05 0.05

See the condensed notes to the financial statements



HUMANICA PUBLIC COMPANY LIMITED AND I'TS SUBSIDIARIES
STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2019

“UNAUBDITED”
UNIT : THOUSAND BAHT
Notes Consolidated Separate
Financial Statements Financial Statements
2019 2018 2019 2018
“Restated”
REVENUES
Revenue from sales and rendering services 20 428,518 374,845 280,247 272,944
Dividend income 3,928 1,129 20,927 18,128
Other income 8,330 4,527 25,442 16,044
Total Revenues 440,776 380,501 326,616 307,116
EXPENSES
Cost of sales and rendering services 238,023 217,332 165,026 167,809
Selling expenses 11,869 3,199 7,844 3,182
Administrative expenses 10 71,913 55,410 56,293 46,201
Finance costs 353 475 337 453
Total Expenses 322,158 276,416 229,500 217,645
Share of profit from investment in associate 511 - - -
Profit before income tax expense 119,129 104,085 97,116 89,471
Income tax expense 10, 17 (12,77 (10,007) (8,478) (6,499)
PROFIT FOR THE PERIOD 10 106,352 94,078 88,638 82,972
OTHER COMPREHENSIVE INCOME
Items that may be reclassifled to profit or loss in subsequent periods
Exchange differences on translation of financial statements
in foreign cutrencies (2,784) (20 - -
Gain on changes in value of available-for-sale investments, net
of income tax 24,562 5,515 24,562 5,515
Total other comprehensive income for the period 21,778 4,794 24,562 5,515
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 128,130 98,872 113,200 88,487
PROFIT ATTRIBUTABLE TO:

Owners of the parent 10 106,352 94,078 88,638 82,972
Non-controlling interests - - - -
PROFIT FOR THE PERIOD 106,352 94,078 88,638 82,972

TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO:
Owners of the parent 10 128,130 98,872 113,200 88,487
Non-controiling interests - - - -
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 128,130 98,872 113,200 88,487
Earnings per share
Basic earnings attributable to ownets of the Company per share (Baht) 18 0.16 0.14 0.13 0.12

See the condensed notes to the financial statements




SIUSWRTEIS [BIIURUY SY) 0 S310U PISUIPUOD 371 33§

PLOOSL'L [ £10'991" $6£'07 6LT'VT (#26'2) POE'LE] 15L'91 {5992t} 345 LA X T 000'0rE 6107 "0 PQuEdag e st avaryeg

(o09'18) - {o05"18) - - - {009°18) - - - - - 61 pred spusptaigy

0£1°8T1 - DE1'S2E BLLYT 295'vC {#2L'T} TSE'901 - - - - - pousd 1 107 Se100ul IAlsUEyRIdNGS eI

BLLIT - SLL1T BLLIT T95'%E (¥8LD) - - - - B - Ppowsd a 10§ swoauy aasuayssdmon g0

256901 - Z6£'901 - - - z$£'00} - - - - - pouad 1 103 o1y

a6 I £8¥'611°1 (ezv'D) (£20) (or1'n) 255221 isL'ot {995°71) erl's 2169 000°0pE Sunmsnipe e
6107 *1 Atenuef )z se vueeg

(091} - tos1) - - - (091) - - - - - ol uomsinbar ssouisnq wog 10513

HA6LLY I €461 (gzt't) (£30) (or1'D) TIL'TEL 15L'91 {595'z1) spl's ¥Z1'69 000°0PE Auaugsalpe aropq
6107 ‘T Aenueg 3e se 2sureg

91LSE0°] I STL'SE0°E Uy 2264 (vorE'1) 6086 S {z99°z1) S48 rel'sre 000°0tE S107 ‘0¢ J3qundag e sz duecyg

(009't¥) - (009'2) - - - {009'st) - - - - - 61 pred spuapiarg

TL8'%6 - 7L8's6 5Ly 515 (Izs) 8L0'v6 - - - - - ponad o1 103 sutostr amsiayaxdmos (RO g

PELY - FELY E6L'Y sIg's (zey - - - - - - PoLad 24 30f Swoom sarsuayaIdnos SRO

BLOVE - 8L0'F6 - - - 810'%6 - - - - . peusd o 1o 3gosg

Poreb0l t jae ol 21e) 59 [G:19) tis'ls STl (oss'z1) S¥I'C frAN ] 000°0KE R10T “1 Leenner 1e 5T 3vueTy

«PARERY,, «PNEISTY,, wpnEsay .,
sauBunsaAur Spaund udiie)
Ambs [es-105-3y ur 3
SEIPISqRS Iy ¥R spoyaary Josnpsm [eraruy Aeetprsqns ur i 3
Lmnba Jo s1ssanm 10 s1Rume 0 d Bueyd uo J8 ueflepaen o 2aaa59a jeBay 2wipjoipaseys ymied sareys rendes azeys
SPpoRaEys  Fugonue-uou 0y o) AgEINgIne L0 je0 ], (sso[) uresy S[uPNp Ieyasg paerdosddenpy paetadoaddy Wl Ruegd woy PISEQ-34BYS 10f Arcmpio uo dn-pied
[e10f Aqmnquue omby  fmbs ey Aynbe saappogaieys jo duos spg s3upwies poutersy wysp Ende) aadesas pepdey wntursey PuE panssy  sajen
LHYE ANVSAOHL : 1IN

LAFLIAAVYNA,

SINIFWILVLS TVIDNVNIA GILVATITOSNOD

6107 “0f YAIWALIAS QAANT QOTITd HINOW-ININ THL 90Jd

ALNO3 SYIATOHTIVHS NI STONVHD 40 SINIWILVIS

STVIASANS SLI ANY QZLINIT ANVAWNOD JTdnd VIINVIANH




SIUSWIR1E]S [RISURUL] 1f) 0] SII0U PASUIPUOD I 935

SHTELN 6LTHT

6LTVE

os'Le 15L°91 SPI'S 1AY 2 000°0FE
{(009°18) - - (00918} - - - - 61
00Z'ell T95¥T T95°FT 8£9°98 - - - -
T95%T T95HE T95PT - - - - -
8£9°28 - - 8€9°88 - - - -
SHTT0TT {£37) (£87) 205°06 1§4°91 SHi's AR 000°0FE
TE6'E80°1 08s's 085S 6ES'TL oIl S AN P69 00G°0vE
{005°2Y) - - {009t} - - - - 61
L8P'88 L3 £ SIS TL6T8 - - - -
§i5g SI8°s 14 f Y - - - - -
TL6T8 - - TR - - - -
SPO'ER0’l (4} 59 L91°4¢ eIl Spi's ¥Z1'6v9 0000
SIUIULISIATY
Aymba IEs-10J-1qeieAe
SIIplogaleys 3O anpes wy SUGIBSUES) SAIBYS
Apnba Jo spmanodmiod sagagyd uo AIISIE T3] 1amied ATEUIpIO U0 ended
SIIpjoUEys 1330 |£)0], (aoyap) snydang paerrdosdden)) payendoaddy PISEG-IIEYS 0] wnimaad dn-pred
[e10], Lmba siopjegaseys jo ssuamodures 19410 s3uImIes pauielay aArasa [epde) areqs pue panssy SHNON

6102 “0¢ J2qundag 1€ se 2onereg

pred spuapiaig

pouiad Sup 307 swoedw aalsuayaidmos @],
pouad 213 J0J SWOOUN FAISUSYRIAWO 19qI0)
pouad 2 103 Hjord

6107 ‘I Laenuep je se araejeg

8107 ‘0€ Jaqudag je se ueEg

pred spuspialq

pouad 3y 10§ SWOW AtsuayaIdwos 0],
powrad a1 1o} suroout saISUSYRIAW0D 10
pouad a1 Jof atyoig

10T ‘T Atenuef Je se dnereq

LHVE ONVSIOHL : LING

«OALIANVN,

SINTWALVLS TYIONVNIA ALVAVIAS
6107 ‘0€ YIIWILLIS QIGNT JOIHId HINOW-ANIN FHL HOd

(QENNLINGD) ALINOF SYIGTOHTAVHS NI STONVED 40 SINTWILVIS
SHIVIAISENS S1T ONY ILINTT ANVINOD J1I'T4Nd VOINVINNH




HUMANICA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2019

“UNAUDITED”

UNIT : THOUSAND BAHT

Notes

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax expense
Adjustments to reconcile profit before income tax expense to
net cash provided by (used in) operating activities
Depreciation and amortization
Allowance for doubtful accounts (reversal)
Loss on write-off of equipment
Gain on sale of equipment
Long-term employee benefit expenses
Gain on disposal of temporary and other
long-term investments
Share of profit from investment in associate
Unrealized loss on foreign exchange rate
Dividend income

Interest expenses

Consolidated

Financial Statements

Separate

Financial Statements

Profit from operating activities before changes
in operating assets and liabilities
Operating assets (increase) decrease
Trade and other current receivables
Other current assets
Other non-cuzrent assets
Operating liabilities increase (decrease)
Trade and other current payables
Other current labilities

Other non-current liabilities

Cash received from operating activities
Cash paid for interest expenses
Cash paid for income tax expenses

Refund income tax expense

Net cash from provided by operating activities

2019 2018 2019 2018
“Restated”
119,129 104,085 97,116 89,471
38,765 34,482 30,3533 27,201
507 (4,411) 597 4411
- 147 - -
- (1,174) . (6)
6,278 1,933 5,252 1,330
(4.441) (721) 4,441 (721)
(511) - - 4
2,376 532 2,314 655
(3,928) (1,112) (20,927) (18,112)
353 475 337 453
158,618 134,236 116,601 95,860
1,544 11,876 6,562 9,100
(5,610) (2,517 3,623 (1,303)
2,613 376 (6,255) 257
5,833 (124) 4,232 (2,929)
{6,780) 1,722 1,457 1,242
2,549 - 1,845 -
158,767 145,569 122,065 102,227
(353) (475) (337 (453)
{13,177) (10,040) (7,325} (6,389)
3,750 4,532 3,750 4,532
148,987 139,586 118,153 99,917




BRUMANICA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS (CONTINUED)
FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2019

“UNAUDITED"
UNIT ;: THOUSAND BAHT
Notes Consolidated Separate
Financial Statements Financial Statements
2019 2018 2019 2018
“Restated”
CASH FLOWS FROM INVESTING ACTIVITIES
Increase in restricted bank deposits (43) 44 (43) (44)
Cash paid for acquisition of temporary and other (643,464) (728,475) (643,464) {728,475)
long-term investments
Cash received from sales of temporary and other 710,026 705,969 710,026 705,969
long-term investments
Cash paid for acquisition of building improvement
and equipment (4,277) (36,422) (2,559 (35,585)
Cash received from sales of equipment . 1,270 - 102
Cash paid for development/acquisition of computer software (15,942) (18,635) (15,555) (18,694)
Cash received from short-term loan to related party - - - 12,086
Short-term loans to unrelated party increase - {5,000) - (5,000}
Cash paid for fong-term loans to related party - - - (32,000}
Cash received from fong-term loan to related party - - 6,000 7,000
Dividends received 3,928 1,112 20,927 18,112
Net cash paid for acquisition of entire business (99,111) (24,600) {125,000} -
Net cash used in investing activities (48,883) (104,825) (49,668) (76,529)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of bank overdrafts - (857) - (857)
Cash paid for advances from related party - @n - -
Cash paid for liabilities under hire-purchase and finance
lease agreements 53 “4.514) (4,180) (4,412) (3,851)
Dividends paid (81,600) (47,600} {(81,600) (47,600}
Net cash paid financing activities (86,114) (52,678) (86,012} (52,308)
Exchange differences from transltation of financial statements (2,334) (476) . -
Net increase {decrease) in cash and cash equivalents 11,656 {18,393) (17,527) (28,920}
Cash and cash equivalents as at January 1, 111,335 88,142 64,487 62,096
Cash and cash equivalents as at September 30, 5.1 122,991 69,749 46,960 33,176

See the condensed notes to the financial statements



HUMANICA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
CONDENSED NOTES TO THE FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2019

“UNAUDITED”

1.

GENERAL INFORMATION

Humanica Public Company Limited (the “Company™) is a public company incorporated
and domiciled in Thailand. The registered office of the Company is 2 Soi Rong Muang 5,
Rong Muang Road, Rong Muang, Pathumwan, Bangkok.

The Company was listed on the Stock Exchange of Thailand in December 2017.

The principal businesses of the Company and its subsidiaries are involved in providing
human resource outsourcing and payroll services, sales and providing implementation
services of human resource systems, sales of and providing implementation services of
computer software for enterprise resource planning, and sales of advance access control
devices.

BASIS FOR PREPARATION AND PRESENTATION OF THE INTERIM CONSOLIDATED
AND SEPARATE FINANCIAL STATEMENTS

2.1 These interim consolidated and separate financial statements are prepared in Thai
Baht and in compliance with Thai Accounting Standard No. 34 (Revised 2018)
“Interim Financial Reporting” and accounting practices generally accepted in
Thailand. The Company presents the condensed notes to interim financial statements
and the additional information is disclosed in accordance with the regulations of the
Office of the Securities and Exchange Commission.

2.2 The consolidated and separate statements of financial position as at December 31,
2018, presented herein for comparison, have been derived from the consolidated and
separate financial statements (after restatement) of the Company for the year then
ended which had been previously audited.

2.3 The unaudited results of operations presented in the three-month and nine-month
periods ended September 30, 2019 are not necessarily an indication nor anticipation
of the operating results for the full year.

2.4 Certain financial information which is normally included in the annual financial
statements prepared in accordance with Thai Financial Reporting Standards, which
is not required for the interim reporting purposes, has been omitted. Therefore, the
interim financial statements for the three-month and nine-month periods ended
September 30, 2019 should be read in conjunction with the audited financial
statements for the year ended December 31, 2018.

2.5 Material intercompany transactions between the Company and its subsidiaries have
been eliminated from this interim consolidated financial statements.



2.6

2.7

-2

Thai Financial Reporting Standards affecting the presentation and disclosure in
the current period financial statements

During the period, the Company has adopted the revised and new financial reporting
standards and guidelines on accounting issued by the Federation of Accounting
Professions which become effective for fiscal years beginning on or after January 1,
2019, These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards, with most of the changes
directed towards revision of wording and terminology, and provision of interpretations
and accounting guidance to users of standards. The adoption of these financial
reporting standards does not have any significant impact on the Company’s financial
statements.

Thai Financial Reporting Standards (“TFRS”) announced in the Royal Gazette but
not yet effective

The Federation of Accounting Professions has issued the Notification regarding Thai
Accounting Standards, Thai Financial Reporting Standards and Thai Financial Reporting
Standard Interpretation which have been announced in the Royal Gazette and will be
effective for the financial statements for the period beginning on or after January 1, 2020
onwatds, as follows:

Group of Financial Instruments Standards

Thai Accounting Standards (“TAS”)
TAS 32 Financial Instruments: Presentation

Thai Financial Reporting Standards (“TFRS”)
TFRS 7 Financial Instruments; Disclosures
TERS 9 Financial Instruments

Thai Financial Reporting Standard Interpretations (“TFRIC”)
TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Insttuments

These group of Standards make stipulations relating to the classification of financial
instruments and their measurement at fair value or amortized cost; taking into account the
type of instrument, the characteristics of the contractual cash flows and the Company’s
business model, the calculation of impairment using the expected credit loss method, and
the concept of hedge accounting. These include stipulations regarding the presentation
and disclosure of financial instruments. These Standards will supersede the Standards and
Interpretations relating to the financial instruments upon its effective date.

Thai Financial Reporting Standards No. 16 “Leases” (“TFRS 16

This TFRS provides a comprehensive model for the identification if lease arrangements
and their treatment in the financial statements of both lessees and lessors.

This TFRS will supersede the following lease Standards and Interpretations upon its
effective date, which are Thai Accounting Standard No. 17 “Leases”, Thai Accounting
Standard Interpretation No. 15 “Operating Lease - Incentives”, Thai Accounting
Standard Interpretation No. 27 “Evaluating the Substance of Transactions involving the
Legal Form of a Lease” and Thai Financial Reporting Standard Interpretation No. 4
“Determining whether on Arrangement contains a Lease”.
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For lessee accounting, there are significant changes to lease accounting in this TFRS by
removing the distinction between operating and finance leases under TAS 17 and
tequiring a lessee to recognize a right-of-use asset and a lease liability at commencement
for all leases, except for short-term-leases and leases of low value assets. However, the
lessor accounting treatment continues to require a lessor to classify a lease either as an
operating lease or a finance lease, using the same concept as TAS 17.

Thai Financial Reporting Standards (Revised 2019)

46 numbers of Thai Accounting Standards, Thai Financial Reporting Standards, Thai
Accounting Standards Interpretation and Thai Financial Reporting Standards
Interpretation (Revised 2019) have been announced in the Royal Gazette on September
24, 2019 without material change in key concept, which will be effective for the
financial statements for the period beginning on or after January 1, 2020 onwards.

The Group’s management will adopt such TFRSs in the preparation of the Group’s
financial statements when they become effective. The Group’s management is in
the process to assess the impact of these TFRSs on the financial statements of the
Group in the period of initial application,

The interim consolidated financial statements for the nine-month period ended
September 30, 2019 include the financial statements of Humanica Public Company
Limited (the “Company) and the subsidiaries (the “subsidiaries™) as follows:

Company’s name Nature of business Country of Percentage of shareholding
incorporation September 30, December 31,
2019 2018
{Percent) (Percent)
Subsidiaries held directly by the Company
Professional Outsourcing Provide payroll Thailand 99.98 99,98
Solutions Limited services
Humanica FAS Limited Provide accounting Thailand 99.938 99.98

outsourcing and
financing services

Humanica Asia Pte. Ltd. Provide payroll Singapore 100.00 100.00
outsourcing services
and human resource
management software
consulting services

Tiger Soft (1998) Co., Ltd. Provide Thailand 99.99 -
implementation of
human resource and
payroll software and
sales of advance access
control devices

Subsidiary held by Humanica Asia Pte, Ld. ‘
Humanica SDN, BHD. Provide payroll Malaysia 100.00 100.00

outsourcing services
and human resource

management software
consulting services



SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements have been prepared based on the basis, accounting policies and
method of computation consistent with those used in the financial statements for the year ended
December 31, 2018, except for the additional accounting policies during nine-month period
ended September 30, 2019 as follows:

3.1

32

3.3

Investment

Investment in marketable securities held for trading purposes are classified as current
assets and are carried at fair value. Gain or loss on changes in market values are
recognized in the statement of profit or loss and other comprehensive income. The fair
value of trading investments is determined as last bid prices of the last working day of
the reporting period as quoted on the Stock Exchange of Thailand. If the Company
disposes part of its holding investments, the deemed cost of the part sold is determined
using the weighted average method applied to the carrying value of the total holding of
the investment. On disposal of an investment, the difference between net disposal
proceeds and the carrying amount is recognized as gain (loss) on disposal of trading
investments.

Inventories
Inventories are measured at the lower of cost and net realizable value.

Cost of inventories is calculated using the weighted average method, and comprises all
costs of purchase deducted trade discounts, rebates and other similar items, costs of
conversion and other costs incurred in bringing the inventories to their present location
and condition.

Net realizable value is the estimated selling price in the otdinary course of business less
the estimated costs to complete and to make the sale.

Revenue recognition
Sales of goods

Sales of goods is recognized when control of the goods has transferred, being when
the goods have been shipped to the customer’s specific location (delivery).
Following delivery, the customer has full discretion over goods and has the primary
responsibility when the risks of obsolescence and loss in relation to the goods.
A receivable is recognized by the Group when the goods are delivered to the customer
as this represents the point in time at which the right to consideration becomes
unconditional, as only the passage of time is required before payment is due.



RELATED PARTY TRANSACTIONS

During the current period, the Company and its subsidiaries had significant business
transactions with related parties. Such transactions, which are summarized below, arose in
the ordinary course of business and were concluded on commercial terms and bases
agreed upon between the Company and its subsidiaries and those related parties.

Significant transactions with related parties for the three

ended September 30, are as follows:

Consolidated Separate

Financial Statements  Financial Statements

For the three-month periods ended

September 30,

2019 2018 2019 2018
Transactions with subsidiarias
(Eliminated from the consolidated financial statements)
Service income - - 1,423 1,168
Management fees - - 3,660 3,660
Dividend income - - 10,000 10,000
Interest income - - 74 122
Rental income - - 879 774
Other income - “ 241 388
Service charges - - 371 1,049
Software development costs - - - 17
Other expenses - - 1 7
Transaction with related party
Service income 216 126 216 126

Consolidated Separate

Financial Statements  Financial Statements

For the nine-month periods ended

September 30,

2019 2018 2019
Transactions with subsidiaries
(Eliminated from the consolidated financial statements)
Service income - - 3,916
Management fee - - 10,980
Dividend income - - 17,000
Interest income - - 253
Rental income - - 2,637
Other income - - 753
Service charges - - 1,146
Software development costs - - 1,265
Other expenses - - 4
Transaction with related party
Service income 844 535 844

2018

3,453
10,380
17,000

234
1,806
659
3,274
1,269
7

535

-month and nine-month periods

Unit : Thousand Baht
Pricing policies

As agreed

Contract price

As declared

At the rate of 1.8 p.a.%
As agreed

As agreed

As agreed

As agreed

As agreed

Market price

Unit : Thousand Baht
Pricing policies

As agreed

Contract price

As declared

At the rate of 1.8 p.a.%
As agreed

As agreed

As agreed

As agreed

As agreed

Market price



-6-

As at September 30, 2019 and December 31, 2018, the balances of the accounts between
the Company and those related parties are as follows:

Unit ; Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, December 31, September 30, December 31,
2019 2018 2019 2018
Trade receivables - related parties (See Note 7)
Associate 16 5 - -
Related party 80 284 80 284
96 289 80 284
Other receivables - related parties (See Note I
Subsidiaries - - 6,014 12,628
- - 6,014 12,628
Contract assets - related parties (See Note N
Associate - 74 - -
- 74 - -
Long-term loan to related party (See Note 4. 1§
Subsidiary - - 14,000 20,000
- - 14,000 20,000
Accrued interest income - related party (See Note 7)
Subsidiary - - 21 -
- - 21 -
Other payables - related parties (See Note 15)
Subsidiary - - 2,338 5,350
- - 2,338 5,350

4.1 On June 15, 2018, the Company entered into a loan agreement to provide a loan to
Humanica FAS Limited (Subsidiary). The loan carries interest at the rate of 1.8 percent
per annum, has no collateral and is repayable at call. However, the Company has no plan
to call the loan within one year, and therefore classified it as non-current asset in the
separate financial statements.

During the current petiod, movement of loan to subsidiary is as follows:

Unit : Thousand Baht
Separate financial statements

Increase Decrease
Balance as at during the during the Balance as at
Loan to Relationship  December 31, 2018 period period September 30, 2019

Long-term loan
Humanica FAS Fimited Subsidiary 20,000 - (6,000} 14,000

Total 20,000 - (6,000) 14,000
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Directors and management’s benefits

During the three-month and nine-month periods ended September 30, 2019 and 2018,
the Company and its subsidiaries had employee benefit expenses of their directors

and management as follows:

Short-term employee benefits
Post-employment benefits
Total

Unit : Million Baht
Consolidated Separate
Financial Statements Financial Statements
For the three-month periods ended September 30,

2019 2018 2019 2018
5.2 5.4 4.0 4.1
0.7 0.6 0.7 0.6
5.9 6.0 4.7 4.7

Unit : Million Baht
Consolidated Separate

Financial Statements Financial Statements
For the nine-month periods ended September 30,

2019 2018 2019 2018
Short-term employee benefits 15.8 17.6 12.2 134
Post-employment benefits 2.1 1.8 2.1 1.8
Total 17.9 19.4 14.3 15.2
5. ADDITIONAL CASH FLOW INFORMATION
5.1 Cash and cash equivalents
Unit : Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, December 31, September 30, December 31,
2019 2018 2019 2018
Cash on hand 632 591 541 541
Deposits at financial institution 178,591 150,535 96,636 89,974
Less: Deposits in the Company
and its subsidiaries’ names
for customer accounts (56,232) (39,791) (50,217) (26,030)
Totai 122,991 111,335 46,960 64,487
5.2 Non-cash items
Unit : Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, September 30, September 30, September 30,
2019 2018 2019 2018
Liabilities under hire-purchase
and finance lease agreements 5,243 11,242 5,184 11,024
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5.3 Changing in liabilities from financing activities

Unit : Thousand Baht

Consolidated Financial Statements

Balance Non-cash Balance
as at change as at
Jannary 1, September 30,
2019 2019
Liabilities under hire-purchase and
finance lease agreements 9,757 - 5,243
Total 9,757 - 5,243

Unit : Thousand Baht

Consolidated Financial Statements

Balance Financing Non-cash Balance
as at cash flows change as at
January 1, September 30,
2018 2018
Liabilities under hire-purchase and
finance lease agreements 9,822 5,600 11,242
Total 9,822 5,600 11,242
Unit : Thousand Baht
Separate Financial Statements
Balance Financing Non-cash Balance
as at cash flows change as at
January 1, September 30,
2019 2019
Liabilities under hire-purchase and
finance lease agreements 9,596 - 5,184
Total 9,596 - 5,184
Unit : Thousand Baht
Separate Financial Statements
Baiance Financing Non-cash Balance
as at cash flows change as at
January 1, September 34,
2018 2018
Liabilities under hire-purchase and
finance lease agreements 0,275 5,600 11,024
Total 9,275 3,600 11,024




TEMPORARY INVESTMENTS

Temporary investments as at September 30, 2019 and December 31, 2018 are as follows:

Unit ; Thousand Baht
Consolidated/Separate
Financial Statements

As at As at
September 30, December 31,
2019 2018
Held-for-trading securities
Mutual fund
Debt securities 40,000 -
Less; Unrealized loss on changes in value of investments (C)) -
Total trading securities 39,996 -
Structured notes - 100,000
Debt securities held-to-maturity - amortised cost 30,323 -
Total 70,319 100,000

As at September 30, 2019, debt securities expected to be held to maturity are convertible
notes, unsubordinated, totaling USD 1 million, with the interest rate of 8§ percent per
annum. The maturity date is 24 months from the date of issuance of convertible notes
(September 13, 2018), with the conditions with respect to conversion stipulated in the agreement.

TRADE AND OTHER CURRENT RECEIVABLES

Trade and other current receivables as at September 30, 2019 and December 31, 2018 are
as follows:
Unit : Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, December 31, September 30, December 31,
2019 2018 2019 2018
Trade receivables - related parties
Aged on the basis of due dates
Past due
Within 3 months ‘ 96 289 80 284
Total trade receivables - related parties
(see Note 4) 96 289 80 284
Trade receivables - others
Aged on the basis of due dates
Not yet due 53,082 50,106 30,727 34,547
Past due
Within 3 months 32,181 27,749 18,105 18,215
3 - 6 months 4,129 4,386 1,067 3,761
6 - 12 months 5,796 1,590 5,454 1,577
Over 12 months 2,069 2,866 1,607 2,780
Total 97,257 86,697 56,960 60,880
Less Allowance for doubtful debts (852) (1,449) (852) {(1,449)
Total trade receivables - others 96,405 35,248 56,108 59,431

Total trade receivables 96,501 85,537 56,188 59,715
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Unit : Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, December 31, September 30, December 31,
2019 2018 2019 2018
Other receivables (continued)
Other receivables - related parties (see Note 4} - - 6,014 12,628
Other receivables - others 8,042 7,865 4,214 231
Prepaid expenses 8,390 4,453 7,164 4,246
Contract assets - related parties (see Note 4) - 74 - -
Contract assets - others 20,634 22,289 12,849 15,579
Accrued interest - related party (see Note 4) . - 21 -
Total 37,066 34,681 30,262 32,684
Less Allowance for doubtful debts {1,900) (1,900) (950) -
Total other receivables 35,166 32,781 29,312 32,684
Total trade and other current receivables 131,667 118,318 85,500 92,399

Other receivables - others included receivables under the separation agreement as described
in Note 21.1.

INVENTORIES

Inventories consisted of:

Unit : Thousand Baht
Consolidated
Financial Statements
As at As at
September 30, December 31,
2019 2018
Cost 6,173 -
Less: Allowance for diminution in value (849) -
Total inventories 8,324 -

Movements in the allowance for diminution in value of inventories for the three-month
period ended September 30, 2019 are as follows:

Unit : Thousand Baht
Consolidated
Financial
Statements

Balance as at July 1, 2019 849
Adjustment of net realizable value for the period -

Balance as at September 30, 2019 849
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9. INVESTMENT IN AN ASSOCIATE

Investment in an associate as at September 30, 2019 and December 31,2018 is as follows:

Name of the entity

Canicad Company
Limited

Total

Unit : Thousand Bakt
Consolidated

Sepnrate Financinl Statements
Type of businesy Ownership interest Country of Financiat Statements Carrying smounts
% tacorporation Cost based on equity method
As at As at Asat As at Asat Asat
September 30, December 31, September 30, B her 30, D ber 31,
Fiu by 2018 2049 1018 1019 1018
Consulting, designing
and selling sofiware 20 20 Thaitand 22,700 22,700 23,211 22,700

22,700 22,700

23,211 22,700
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On February 23, 2018, the meeting of the Company’s Board of Directors passed a
resolution approving the acquisition by Humanica FAS Limited, one of the subsidiaries,
of the entire business of Sigma Accounting and Tax Services Company Limited which is
engaged in accounting and tax advisory business, The subsidiary entered into the entire
business transfer agreement on June 15, 2018 and paid Baht 24.6 million for the acquisition
on September 30, 2018. The subsidiary acquired the entire business with the effective date
of the transfer on July 1, 2018 (the effective date).

During 2019, the Group engaged an independent appraiser to appropriate the fair value of
identifiable assets acquired and liabilities assumed and allocation of fair value at the
acquisition date, The Group received the purchase price allocation report dated
November 6, 2019 from the independent appraiser. The Group applied Thai Financial
Reporting Standard No. 3 (revised 2018) “Business Combinations” to recognize this
business combination transaction. The following summarizes the major classes of
consideration transferred and the recognized fair value of assets acquired and liabilities
assumed at the business acquisition date:

Unit : Thousand Baht

(Restated)
Trade and other current receivables 2,470
Building improvements and equipment 24
Intangible assets 11
Customer relationship asset 5,206
Deferred income tax assets 35
Undue output tax (162)
Non-current provision for employee benefits (175)
Deferred income tax liabilities (1,041)
Identifiable assets and liabilities - net 6,368
Consideration transferred 24,600
Goodwill 18,232

Based on the information from the purchase price allocation report of an independent
appraiser dated November 6, 2019 and other relevant factors obtained since the business
acquisition date, the Group considered the fair values of assets acquired and liabilities
assumed from the business acquisition and recorded the difference amount between the
consideration transferred and the net of the identifiable assets acquired from such
business acquisition in the account “Goodwill” in the amount of Baht 18.23 million. The
Group reirospectively adjusted the provisional amounts recognized at the acquisition date
to reflect new information obtained about facts and circumstances that existed as of the
acquisition date and would have affected the measurement of the amounts recognized as
of that date. Therefore, the consolidated statement of financial position as at December
31, 2018, has been restated accordingly,
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The effects of the restatement on the consolidated statement of financial position as
at December 31, 2018 were as follows:
Unit : Thousand Baht

Balance Effect of the Balance
as previously restatement  as restated

reported
Assets
Goodwill 35,156 18,232 53,388
Other intangible assets 160,621 4,831 165,452
Unallocated costs of business acquisition 22,257 (22,257 -
Total assets 1,225,985 806 1,226,791
Liabilities and shareholders’ equity
Deferred tax liabilities 8,421 966 9,387
Unappropriated retained earnings 122,712 (160) 122,552
Total liabilities and shareholders® equity 1,225,985 806 1,226,791

The effects of the restatement on the consolidated statements of profit or loss and
other comprehensive income for the three-month and nine-month periods ended
September 30, 2018 were as follows:

Unit : Thousand Baht

Balance Effect of the Balance
as previously restatement  as restated
reported

Consolidated statement of profit or loss and other comprehensive income
for the three-month period ended September 30, 2018

Administrative expenses 21,540 100 21,640
Income tax expense 2,196 (20) 2,176
Profit for the period 28,306 (80) 28226
Profit attributable to:

Owners of the parent 28,306 80y 28,226
Total comprehensive income attributable to:

Owners of the parent 35,186 (80) 35106

Unit : Thousand Baht

Balance Effect of the Balance
as previously restatement  as restated
reported

Consolidated statement profit or loss and other comprehensive income
for the nine-month period ended September 30, 2018

Administrative expenses 55,310 100 55410
Income tax expense 10,027 20) 10,007
Profit for the period 94,158 (80) 94,078
Profit attributable to:

Owners of the parent 04,158 (80) 94,078

Total comprehensive income attributable to:
Owners of the parent 98,952 (80) 98,872
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On August 13, 2019, the Board of Directors® Meeting of the Company passed a resolution
to acquire Tiger Soft (1998) Co., Ltd. (“TGS™), a provider of human resource and payroll
software and sales of advance access control devices, in total consideration of Baht 130
million. Subsequently on September 26, 2019, the Company paid for the business
acquisition in amount of Baht 125 million with the remaining balance of Baht 5 million to
be payable within the next 12 months, subject to price adjustment (if any) after verifying
the assets and liabilities specified in the sales and purchase agreement.

As the Company entered into the Interim Management agreement with the previous owner
of TGS on June 28, 2019 in order to agree the term for providing the power over TGS to
the Company including providing the rights to variable return of TGS beginning from
July 1, 2019 onwards. Therefore, the Company has had ability to control over assets and
liabilities of TGS since July 1, 2019 and then prepared its consolidated financial
statements which include the result of operations of TGS since J uly 1, 2019, onwards.

Net book value of assets and liabilities of TGS as at July 1, 2019 are as follows
Unit : Thousand Baht

Consideration for acquisition 130,000
Value of net assets acquired (16,277)
Unallocated costs of business acquisition 113,723

The value of net assets acquired as at July 1, 2019, are as follows:

Unit : Thousand Baht

Assets

Cash and cash equivalents 25,889
Trade and other current receivables 15,217
Inventories 10,571
Other current assets 3,227
Equipment - net 7,238
Computer software - net 969
Deferred income tax assets 4,444
Other non-current assets 721
Total assets 68,276
Liabilities

Trade and other current payables 20,506
Other current liabilities - 11,390
Non-current provision for employee benefits 20,103
Total liabilities 51,999
Net asset value acquired 16,277

Trade and other current payables as at July 1, 2019 of TGS included dividends payable to
the previous owner of Baht 18 million which is the term agreed between the Company and
the previous owner.
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During the current period, the Company is in the process of assessing the fair value of
business acquired at the acquisition date to allocate costs of the business acquisition to such
identifiable items. The assessment process is ongoing and mainly relates to the identification
and valuation of intangible assets and certain tangible assets. It is to be completed within the
period of 12 months from the acquisition date allowed under Thaj Financial Reporting
Standard No. 3 (revised 2018). During the measurement period, the Company will
retrospectively adjust the provisional amounts recognized at the acquisition date, to recognize
additional assets or liabilities, and adjust earnings to reflect new information obtained about
facts and circumstances that existed as of the acquisition date. The Company therefore
recorded the excess of the acquisition cost of business over the net asset value as a separate
item in the consolidated statement of financial position as at September 30, 2019 under
the caption of “Unallocated costs of business acquisition”,

OTHER LONG-TERM INVESTMENTS

Other long-term investments as at September 30, 2019 and December 31, 2018 are as
follows:

Unit : Thousand Baht
Consolidated/Separate
Financial Statements

As at As at
September 30, December 31,
2019 2018
Investments in available-for-sale securities - cost 519,715 537,955
Add: Unrealized gain (loss) on changes in value
of investments 30,355 (353)
Investments in available-for-sale securities - fair value 550,070 537,602
Debt securities held-to-maturity - amortised cost - 32,192
Other investment - cost 22,334 7,173
Less: Allowance for impairment of investment (7,173) (7,173)
Other investment - net 15,161 -
Total 565,231 569,794

BUILDING IMPROVEMENT AND EQUIPMENT

Movements of building improvement and equipment accounts for the nine-month period
ended September 30, 2019 are summarized as follows:

Unit : Thousand Baht
Consolidated Separate
Financial Statements Financial Statements

Net book value as at January 1, 2019 51,213 46,606
Business acquisition of the subsidiary

(see Note 10) 7,238 -
Add Increase during the period 4,278 2,559
Less Depreciation for the period (18,136) (15,940)
Differences from conversion exchange

rate of financial statements 213

Net book value as at September 30, 2019 44,380 33,225
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13. OTHER INTANGIBLE ASSETS

14.

15.

Movements of other intangible assets account for the nine-month period ended September 30,
2019 are summarized as follows:

Unit : Thousand Baht
Consolidated Separate

Financial Statements Financial Statements

Net book value as at January 1, 2019 165,452 117,938
Business acquisition of the subsidiary

(see Note 10) 969 -
Add Increase during the period 3,864 3,484
Less Amortization for the period (20,629) (14,414)
Differences from conversion exchange

rate of financial statements (236) -
Net book value as at September 30, 2019 149,420 107,008

COMPUTER SOFTWARE UNDER DEVELOPMENT

Movements of computer software under development account for the nine-month period
ended September, 2019 are summarized as follows:

Unit : Thousand Baht
Consolidated Separate

Financial Statements Financial Statements

Net book value as at January 1, 2019 12,033 12,099
Increase in development cost of

computer software during the period 12,404 12,398
Net book value as at September 30, 2019 24,437 24,497

TRADE AND OTHER CURRENT PAYABLES

Trade and other current payables as at September 30, 2019 and December 31, 2018 are as
follows:

Unit : Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, December 31, September 30, December 31,

2019 2018 2019 2018
Trade payables - others 3,093 4,047 2,494 4,047
Other payables - others 5,189 - 1,581 1,495

Other payables - related parties

(see Note 4) - 2,088 2,338 5,350
Accrued expenses - others 39,085 32,026 27,398 23,591
Contract liabilities 42,704 20,749 30,402 20,749

Total 90,071 58,910 64,213 53,232
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16. PROVISION FOR LONG-TERM EMPLOYEE BENEFITS

Movements in the provision for long-term employee benefits for the nine-month period
ended September 30, 2019 are summarized as follows:

Unit : Thousand Baht
Consolidated Separate

Financial Statements Financial Statements

Beginning balance as at January 1, 2019 15,134 13,919
Business acquisition of the subsidiary

(see Note 10) 20,103 -
Current service cost 2,564 1,879
Interest cost 429 340
Past service cost 3,612 3,360
Ending balance as at September 30, 2019 41,842 19,498

The Labor Protection Act (No. 7) B.E. 2562 was announced in the Royal Gazette on
April 5, 2019, which is effective after 30 days from the date announced in Royal Gazette,
This Labor Protection Act stipulates additional legal severance pay rates for employees
who have worked for an uninterrupted period of twenty years or more. Such employees are
entitled to receive compensation of not less than 400 days at the employees’ latest wage rate.
This change is considered an amendment to post-employment benefits plan. The Company
and its subsidiaries reflect the effect of such change by recognizing past service cost as an
expense in the statement of profit or loss and other comprehensive income for three-
month and nine-month periods ended September 30, 2019 amounting to Baht 3.61 million
and Baht 3.36 million in the consolidated financial statements and separate financial
statements, respectively.

17. INCOME TAX EXPENSE

Interim corporate income tax was calculated on profit before income tax for the period,
using the estimated effective tax rate for the period.

The income tax expenses for the three-month and nine-month periods ended September 30,
2019 and 2018 are as follows:

Unit ; Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
For the three-month periods ended September 30,

2019 2018 2019 2018
Current income tax:
Interim corporate income tax charge (5,996) (2,929) (4,113) {1,560}
Adjustment in respect of corporate incotne tax

of previous year (i07) - {107} .

Deferred tax
Temporary differences and reversal of

temporary differences 1,067 753 258 320
Income tax expense reported in the

statements of profit or loss and other
comprehensive income (5,036) (2,176) (3,962) (1,240)
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Unit : Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
For the nine-month periods ended September 30,

2019 2018 2019 2018
Current income tax:
Interim corporate income tax charge (16,120) (8,256) (9,894) (3,299)
Adjustment in respect of corporate income tax

of previous year 233 (1,917 12 (1,917)

Deferred tax
Temporary differences and reversal of )
temporary differences 3,108 166 1,404 (1,283)

Income tax expense reported in the
statements of profit or loss and other
comprehensive income (12,777 (10,007) (8.478) (6,499

The amounts of income tax relating to each component of other comprehensive income
for the three-month and nine-month periods ended September 30, 2019 and 2018 are as
follows:

Unit : Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
For the three-month periods September 30,
2019 2018 2019 2018
Deferred tax relating to gain on changes in
value of available-for-sale investments (1,239) (1,943) (1,239) (1,943)
Unit : Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
For the nine-month periods ended September 30,
2019 2018 2019 2018
Deferred tax relating to gain on changes in
value of available-for-sale investments (6,141) (1,379) (6,141) (1,379

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing profit for the period attributable to equity
holders of the Company (excluding other comprehensive income} by the weighted average
number of ordinary shares in issue during the reporting period.

The following table sets forth the computation of basic earnings per share.

Consolidated Separate
Financial Statements Financial Statements
For the three-month periods ended September 30,
2019 2018 2019 2018
Earnings for the period (Thousand Baht) 35,786 28,226 31,732 31,691
Weighted average number of ordinary
shares (Thousand shares) 680,000 680,000 680,000 680,000

Basic earnings per share (Baht/share) 0.05 0.04 0.05 0.05
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Consolidated Separate
Financial Statements Financial Statements
For the nine-month periods ended September 34,
2019 2018 2019 2018
Eamings for the period {Thousand Baht) 106,352 94,078 88,638 82,972
Weighted average number of ordinary
shares (Thousand shares) 680,000 680,000 680,000 680,000
Basic eamnings per share (Baht/share) 0.16 0.14 0.13 0.12

As at September 30, 2019 and 2018, the Company does not have diluted earnings per share.

DIVIDENDS PAID

On April 2, 2018, the Company’s Annual General Meeting of the Shareholders approved the
payment of a dividend for the year 2017 amounting to Baht 82.90 million. However, since
the Board of Directors previously approved an interim dividends from income of the year
2017 amounting to Baht 62.50 million, there were the remaining dividends payment
amounting to Baht 20.40 million or Baht 0.03 per share. Such dividends were paid to the
shareholders on April 26, 2018,

On August 14, 2018, a meeting of the Company’s Board of Directors approved the
payment an interim dividends from income of the year 2018 amounting to Baht 27.20
million or Baht 0.04 per share. Such dividends were paid to the shareholders on September
13, 2018.

On April 29, 2019, the Company’s Annual General Meeting of the Shareholders approved
the payment of a dividend for the year 2018 amounting to Baht 68.00 million. However,
since the Board of Directors previously approved an interim dividends from income of the
year 2018 amounting to Baht 27.20 million, there were the remaining dividends payment
amounting to Baht 40.80 million or Baht 0.06 per share. Such dividends were paid to the
shareholders on May 24, 2019.

On September 13, 2019, a meeting of the Company’s Board of Directors approved an
interim dividends from income of the year 2019 amounting to Baht 40.80 million or Baht
0.06 per share. Such dividends were paid to the shareholders on September 11, 2019,
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COMMITMENTS AND CONTINGENT LIABILITLES

21.1

21.2

21.3

Separation agreement commitments

On February 23, 2017, the Company entered into a separation agreement to sell its
investment in Tricor Humatrix Asia Pte. Ltd. (“T'HA”) to Tricor Singapore Pte. Ltd.
at a price of SGD 1. The shares were transferred since December 31, 2016, Under
the separation agreement, THA agreed to transfer a group of customers to Humanica
Asia Pte. Ltd., a subsidiary, in accordance with the conditions stipulated in the
agreement.

In addition, the separation agreement included conditions specifying that the Company
would receive dividend with respect to operating results for the years 2015 and
2016 based on its shareholding paid from retained earnings as at December 31,
2016, after the financial statements of Tricor Humatrix Asia Pte. Ltd. had been
audited by auditors. In this regard, the Company recognized other receivables
amounting to Baht 12.8 million in the consolidated statement of financial position
as at December 31, 2016. Subsequently, on May 3, 2017, the Company received
dividend with respect to operating results for the year 2015 amounting to Baht 5.1
million. As at September 30, 2019, outstanding balance of such receivable less
allowance for doubtful accounts is Baht 5.8 million and Baht 2.9 million in the
consolidated and separate statements of financial position, respectively.

Operating lease and service commitments

The Company and its subsidiaries have entered into several leases in respect of the
lease of building spaces and related services. The terms of the agreements are
generally between ! and 10 years,

Future minimum leases required under these operating leases and non-cancellable
services contracts were as follows:

Unit : Million Baht

Consolidated Separate
Financial Statements Financial Statements
As at As at As at As at
September 30, December 31, September 30, December 31,
2019 2018 2019 2018
Payable:
Within 1 year 21 24 17 19
Over 1 and within 5 years 76 108 73 107
Over 5 years 70 78 70 78
Guarantees

As at September 30, 2019, the Group and Company has letter of guarantees issued
by bank on behalf of the Group and Company of Baht 0.9 million and Baht 0.6
million, respectively, in respect of contractual performance (As at December 31,
2018 : Baht 4.7 million for the Group and Company).
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22. FOREIGN CURRENCY RISK

The balances of financial assets and liabilities denominated in foreign currencies of
the Company and its subsidiaries as at September 30, 2019 and December 31, 2018 are
summarized as follows:

Consolidated financial statements

Foreign currency Financial assets Financial liabilities Average exchange rate
Asat Asat As at As at As at As at
September30, December 31, September 30, December 31, September 30, December 31,
2019 2018 2019 2018 2019 2018
(Million) {Million) {Million) (Million) (Balt per 1 foreign currency unit)
usD 003 - - - 30.5919 -
SGD 0.0t - - - 22,1459 -
JPY 0.38 250 - - 0.2834 0.2931
MYR - 020 - - 73079 7.8056
Separate financial statements
Foreign currency Financial assets Financial Habilities Average exchange rate
Asat Asat Asat Asat Asat As at
September30, December 31, September 30,  December 31, September 30, December 31,
2019 2018 2019 2018 2019 2018
{Miltion) {Million) {Miition) {Million) {Baht per I foreign currency unit)
usD 0ot - - - 30.5919 -
SGD 0.17 0.40 0.10 0.20 22,1459 23.6943
Py 038 2.50 - - 02834 02931
MYR 0.11 0.20 . - 73079 7.8056

23. FAIR VALUE HIERARCHY

As at September 30, 2019 and December 31, 2018, the Company and its subsidiaries had the
financial assets that were measured at fair value using different levels of inputs as follows;

Unit : Thousand Baht
CONSOLIDATED/SEPARATE FINANCIAL STATEMENTS

Financial Assets Fair value Fair value Fair value Valuation techniques and
“Unaudited" hierarchy key inputs used in fair
As at As at value measurements
September 30, December 31,
2019 2018
Held-for-trading securities
Unit trust in fixed income 39,996 - Level 2 Net asset value of
funds investment units of the
last working day of the
reporting period
Available-for-sale securities
Unit trust in fixed income 388,397 464,105 Level 2 Net asset value of
funds investment units of the
last working day of the
reporting period
Unit trust in mixed fund 8,944 : 12,073 Level 2 Net asset value of

investment units of the
last working day of the
reporting period

Equity instraments 147,976 61,423 Level 1 Last bid price of the last
working day of the reporting
petiod as quoted on the Stock
Exchange of Thailand

Unit trust in equity 4,752 - Level 2 Net asset value of
investment units of the
last working day of the
reporting period

Other investment
Structure notes - 160,000 Level 2 Cash flow estimated with fair
value of underlying asset and
strike price discounted to
maturity date with cost of
capital
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RECLASSIFICATIONS

Certain reclassifications have been made to the statement of financial position as at December
31, 2018 to conform to the classification used in the statement of financial position as at
September 30, 2019 and certain reclassification was made to the statement of profit or
loss and other comprehensive income for the three-month and nine-month periods ended
September 30, 2018 to conform to the classification used in the statement of profit or loss
and other comprehensive income for the three-month and nine-month periods ended
September 30, 2019 as follows:

Statements of financial position
Unit: Thousand Baht
Items Previous presentation Reclassified to Consolidated Separate
Financial Financial
Statements Statements

Prepaid expetises Other curtent assets Trade and other current receivables 4,453 4,246
Withhelding tax deducted Withholding tax deducted Other non-current assets 4,803 3,857
at source at source
Contract fiabilities Service income received Trade and other current payables 20,749 20,749
in advance
Other long-term investments  Temporary investments Oher long-term investments 306,790 306,790

Statements of profit or loss and other comprehensive income
Unit: Thousand Baht
items Previous presentation - Reciassified to Consolidated Separate
Financial Financial

Statements Statements
For the three-month period ended September 30, 2018

Dividend income Other income Dividend income 735 10,734

For the nine-month period ended September 30, 2018

Dividend income Other income Dividend income 1,129 18,128

EVENT AFTER THE REPORTING PERIOD

On November 11, 2019, the Company entered into the deed with Tricor Singapore Pte,
Ltd. and Tricor Payroll Services Pte. Ltd. (previously known as Tricor Humatrix Asia Pte,
Ltd.). According to the separation agreement (see Note 21.1) and the additional condition,
the dividend of SGD 332,546 will be paid to the Company and the Company and Tricor
Payroll Services Pte. Ltd. agree to settle the DBS contract expenses of SGD 30,828 to
Tricor Singapore Pte. Lid. The Company will receive of SGD 301,718 or approximately
Baht 6.7 million within 5 business days from the date of this deed.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

These interim financial statements have been approved for issuing by the Company’s
Board of Directors on November 12, 2019.





