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AUDITOR'S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION
To the Shareholders of Humanica Public Company Limited

| have reviewed the interim consolidated financial information of Humanica Public Company Limited and
Its subslidiaries, and the interim separate financial information of Humanica Public Company Limited.
These comprise the consolidaled and separale stalements of financial position as at 30 Seplember 2023,
the consolidated and separate statements of comprehensive income for the three-month and nine-month
periods then ended, the relaled consolidated and separate statements of changes in equity, and cash flows for
the nine-month period then ended, and the condensed notes to the interim financial information. Management
is responsible for the preparation and presentation of this interim consolidated and separats financial information
in accordance with Thal Accounting Standard 34, “Interim Financial Reporting®. My responsibility is to
express a conclusion on this interim consolidated and separate financial information based on my review.

Scope of review

| conducted my review in accordance with the Thai Standard on Review Engagements 2410, "Review of
interim financial information performed by the Independent auditor of the entity™. A review of interim financial
information consists of making inquiries, primarily of persons respansible for financial and accounting
matters, and applying analytical and other review procedures. A review s substantially less in scope
than an audit conducted in accordance with Thal Standards on Auditing and consequently does not enable
me to obtain assurance that | would become aware of all significant matters that might be identified in an
audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to befieve that the accompanying
Interim consolidated and separate financial information s not prepared, in all material respects, in accordance
with Thai Accounting Standard 34, “Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Lid,

Reerrt”

Rodjanart Banyatananusard

Certified Public Accountant (Thalland) No. 8435
Bangkok

14 November 2023

|
PricewaterhouseCoopers ABAS Led.
15th FMoor Bangkok City Tower, 179/7%-80 South Sathorn Rood, Bangkok 1orz0, Thailond
Tt +66 (0) 2844 1000 F: +66 (0) 2386 5050, www,pwe.com/th
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Humanica Public Company Limited

Statement of Financial Position
As at 30 September 2023
Consolidated Separate
financial information financial information
Unaudited Restated Unaudited Restatad
30 September 31 December 30 Septembor 31 December
2023 2022 2023 2022
Notes Baht'000 Baht'000 Baht'd00 Baht'000
Assols
Current assels
Cash and cash eguivalenis 9 547,725 586,166 144, 288 177 818
Trada and othar recaivablas, nal 10 ‘204,138 188,556 106,222 118,246
Conlrac! assals 57,037 48.525 35611 32,452
Inventories 6,631 7.014 = S
Fipancial assets maasured at
fait valua through peofit of loss 8 35,006 9,887 35,806 §,887
Financial assels measured al
amortisad gost B 22,000 14,246 20,000 12,346
Other currant assais: 2,826 2,807 1,144 1,400
Total current assels 876,063 858,304 342,071 352,150
Non=gurrant assels
Restriciad bank deposits 8 2,589 1,148 - 103
Financial azsets measured at
fair value through profit or loss 1 158,192 176,867 168,182 178,867
Financial assets measured at
fair value through other
comprehensive income 8 332,052 341,688 332,062 341,686
Financial assats measufed al
amorfisad cost 8 20,285 - 20.205 -
Invesimant in subsidisries 1.1 - - 295207 2282011
Investmant in assaciates 11.2 131,648 105,281 93,504 100,601
Investment in jaint ventures 11.3 54,042 . 58718 -
Long-term loen fo a related party 21 - 8,000 - 8,000
Building impravement and equipment, net 12 51,687 55,846 20,442 23,909
Right-of-use assets, not 13 143,815 167 884 96,284 111,080
Goodwill 1,880 581 1,686,343 - -
Intangible assets, net 14 317,448 318,403 111,841 118,031
Disfarred tax assets 43,824 38.820 32,806 25,100
Other non-curran assals 21,275 13131 17.401 10,038
Total non-current assats 3,276,658 3,124,208 3,183,208 3,169,466
Total assets mw:& 3,521,818
Diractor Director

The accompanying condensed notes to the interim financial information are an integral part of this interim financtal information




Humanica Publle Company Limited
Statement of Financlal Position
As at 30 September 2023

Consolidated Separate
financial information financial infarmation
Unaudited Restatod Unaudited Restated
30 September 31 Decembar 30 September 31 Decembar
2023 2022 2023 2022
Notes Baht'000 Baht'000 Bahtooo Baht'000
Liabilities and equity
Currant liabilities
Trade and oiher payables 15 72,387 66,101 28820 ar.006
Contract inbilities 132,888 118,647 28,704 33,028
Shori-term loan from a relatad pary 21 . - 28,722 -
Current porticn of leasa liabilties 16 40,101 37,558 18,7561 16,605
Income tax payabls 17,847 22,854 23M 1.408
Other current iabiities 27.087 24,882 14 477 11,472
Total current linbilities 200,120 271,142 127,602 99,529
Non-current fiabilities
Leaze lighilites 16 130,940 154,461 88,055 110,558
Deferred tax llabiliies 25290 28,500 - .
Employes banalits obligation 48,728 44 402 23,088 22,564
Othar non-current iabilities a1 B28 1,126 a70
Total non-current llabilitles 205039 225 1498 120268 134,082
Total llabllities 486,058 500,340 247 871 233 621

The accompanying condensad notas to the interim financial information are an integral part of this interim financial Information.




Humanica Public Company Limited
Statement of Financial Position
As at 30 Septembar 2023

Liabilities and aquity (continusd)

Equity

Share capital
Authorsed shane capital
877,443 576 ordinary shares
ol par value of Baht 0.50 =ach

lzzued and paid-up share capital
867 443 576 erdinary sharea
paid up at Baht 0.50 each
Premium on paid-up capital
Cther surpluses (deficits)
Surplus on share based payment
Deficit arising fram change in ownemship
Inlerest in subsidiarias
Warrants
Retained samings
Appropriated - legal reserve
Unappropriated
Cther companants of equity

Equity attributable to owners of the parent
Non-contraling interests

Total equity

Total llabllitles and equity

Consolidated Soparate

financial information financial information
Unaudited Rostated Unaudited Restated
30 September 31 December 30 Septembar 31 December
2023 2022 2023 2022
Mote Baht'000 Baht"000 Baht'ooo Baht'000
433,722 438,722 433,722 438,722
433,722 433.722 433,722 433,722
2,542,304 2,542,304 2,542,304 2,542 304
5,145 5,145 5,145 5145
(12,666) (12.868) . .
18 15,8685 T.832 156,865 7,832
41,500 41,500 41,500 41,500
453428 416,754 281,754 284,440
171,145 40,663 (31,684) (20,848}
3,650,243 3,475,251 3,288,405 3,287,995
5418 8922 . =
3,656 662 3482173 3288408 3,287 885
41827121 3,982,513 3.538.277 3521818

The accompanying condensed notes 1o the interim financial information are an integral part of this intenm financial Information




— 1 1

Humanica Publlc Company Limited
Statement of Comprehensiva Incoma (Unaudited)
For the three-month period anded 30 September 2023

Revenues

Revenue from sales und rendsring services
Dividend income
Othar income

Total revenues
Expenses

Cost of sales and rendering services

Selling expanses

Administrative expenses

Loss from impairmant of finencial asset

Less (profit) from measurement of financial assels, nel

Share of loss (profil) from Investmant in assaciates
and joint ventures

Total expanses

Profit before finance costs and income tax
Finance costs

Profit before income tax
ImEome tax

Profit for the period

Dther comprehenalve Incoma (expensa)
items will be reclassified subsequenlly to profit of loss
- Exchange differencss on translation financial inforrmation
Items will not ba reclassified (o profit or loss
-« Loas from remeasurement of equily invesiments
at fair valie through olher comprehensive incoma. net of tax
- Rameasurament of amployment besafit obligations,
nel of tax

Other comprehensalve Incomes (expenas), net of tax
Total comprehensive income for the period

Profit (loss) attributable to:
Oveners of the parent
Non-cantroliing interssts

Total comprehensive income (expenss) attributable to:
Owners of the parent
Neon-controlling Intsrasts

Eamings per share

Basic eamings par shiame (Bahl per share)
Diluted =arning per shares (Baht per share)

The accompanying condensed netes to the interim financial information are an integral part of this interim financial information,

Consolidated Separaie

financial information financial information
Restated Restatad
2023 022 2023 022
Notes Baht'000 Baht'000 Baht'000 Baht'000
334385 3032.059 137,11 118227
1.368 1,915 36,387 41914
B332 4841 14 654 11,240
344 085 308 615 188,212 171,381
152 485 158,248 72638 BE. T4
10,887 7,225 3,871 28839
72,857 85,360 20221 40417
- g 58 - ig3aa
626 (T.519 626 (7.518)
3.060 (560]) - -
239 800 281,330 106,358 142 888
104,168 27,285 81,856 28513
(3,481) (3,802) (1,888) {1,881)
100985 23383 79,660 28,532
17 {18.284) 1.220 (3,553 7200
84,721 24 503 76,407 33732
‘58 BT 156,250 - -
(1,259) (5.483) (1,255 (5.483)
- :_1 .H‘: - &
58 608 149,123 {1,250 (5,483)
143,320 173.728 75,948 268,248
B4.613 45,00 TEA0T 33,732
108 (458) - -
84.721 24,603 75,407 33732
143,221 174,214 76.148 28248
108 (488) . -
143,328 173.726 75.148 28,248
19 0.10 0.03 008 004
19 0.10 0.02 D03 0.03




Humanica Public Company Limited
Statement of Comprehensive Income {Unauditad)
For the nine-month period ended 30 September 2023

Consolldated Saparate
financial information financlal information
Restated Restated
2023 2022 2023 2022
Moten Baht'000 Baht'000 Baht'000 Baht'000
Rovenues
Revenue from sales and rendering services 843,228 713,885 384 48T 335,513
Dividend incoms 5510 5,244 77.508 65.242
Othar Incomes 25,353 18,340 a4d4,161 36574
Total revenuss 74,001 TaEATE 506,158 440,728
Exponses
Cast of sales and mendering services 451,386 380,444 215,760 188,031
Salling sxpansas 35,068 ZZ2.810 12,668 8,701
Administrative expenses 219 246 171,020 &7 837 88,206
Loss from impalrment of fingncial asset B 38,538 - 38,538
Loss from measuremaeni of financial assets, not 1,827 10,861 1,827 10,681
Share of loss from nvestment in Gssocietes
and joint ventures 11.2.11.3 6904 2 087 - .
Total sxpenses T14.431 825,530 42233 5187
Profit betore finance costs and income tax 259,660 192,945 167,933 86, 582
Financa cosls {10.042) (8.027) (8.518) {8.103)
Profit bafore incoma tax 248,818 103,822 162,414 B& 480
Income tax 17 (32.237) (B.834) {3.804) 6,120
Profit for the period 217,381 55,088 178,520 85,606
Other comprehensive incoma (expensa) :
fterns will ba reclassified subssquently to profit or loss
- Exchange differences on transistion financial information 135.217 275,248 - -
loma will not ba reclassified 10 profit or loss
- Loss fiom memeasurement of equity invesimants
&t fair value through ather comprehensive income, net of tax (12.454) {51.915) {12.454) {51.515)
Other comprehensive incoma (expansa), net of tax 122.763 22330 (12.454) {B1.815)
Total comprehansive income for the period 340,144 318,418 166,066 43,684
Profit (lcss) atiributable to:
Owners of the parent 217,884 05,543 178,520 95,608
Mon-contmaliing inferosts (603) (1.495) - -
217281 §5.088 178,520 85,609
Total comprehenaive income (expanse) attributable to:
Owrigrs of the parent 240847 312914 166,065 43 884
Mon-contralling intemesis (503) (1.485) - -
340,144 B 4198 186,068 43 894
Earnings per share
Basic sarmings par share (Bahi per shere) 19 028 013 o 013
Diluted earnings pec share (Bah| per shara) 18 028 0.08 021 .08

The accompanying condenusd notes to the intarim financial information are an integral part of this intenm financlal information.
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Humanica Public Company Limited
Statemont of Changes In Equity (Unaudibed)
Far tha nine-month pericd ended 30 Soptambar 2023
Separate financial information
Fatainod sarnings Other componant of egiilty
Gain [loss) from
FEITE S LFerfedal
af squity Investmants
Tamired Sarplus on o fair vahio theough Total gthar
and paid-up Premiumon  whis based Appropriated - olher comprehensive  component of
share capital  puldaup capital payrmenl Warmants legal reserve  Unappropriated Ingama wouily Total ity
Hites Bl 000 Bakr oo Aaht"000 Baht'0od Aahroos Bahi*bbo Bahi’0og Baht'ooo Bahr'ooa
Opening balance as &t 1 January 3022 240,000 g1, 124 5,045 34500 pLLEC L 41,565 41,340 1,350, 208
Changes In equity for the period
lnsuance of crdinary shases TR 1,083, 180 " 1,900,802
Profif for the: paricd - - 05,609 . 95,800
Tiher comprehensive exponss for fhe penod - - - - - - (%1915 51,995} 51,915)
Dilvitienels - - r {120,047 - - {120,047}
Innieuncs of wanranis - S22 - b.232
Transtar of Jin on dispesal of aguity nstramenta &t fair value
through other compretienshe nooms o reisined ssming - - - - - 7,188 {r.160) {7, 150) -
Closing baiance sa at 30 Septamber 2033 433722 2542 304 £145 5272 14 500 2680 250 {17.705) (17, 706) ESrabTrg
— _— == —
‘Opening balance an ot 1 Jamuary 2023 403,722 2,542,204 B.146 7.3z 41,500 T4 240 {20.548) (20, 048) 10T 908
Changes in equity Tor the period
Profit for the period 2 = = > - 17858 - - 170,520
Other comprehensive expenss for the: period - - - - - - (12454 (12,454} (12.454)
Divcends 20 = = = = - (1T3488) - - {173,488)
Isauanice of warrsnts " - - * T.833 s = a - 7833
Transtsd of kaa on ilsposal of eqiity indlemends al b valee
Hirogh ciher comprehenshe Income ia retsined saming - - - - - {7,718 7718 Tima -
Closing balance 3 st 30 September 2023 423722 2,542,308 5145 15,655 41,500 281,754 (31.684) @1E84) 3288405
=T —_—— 1 S

The acoompiying contdenasd notes bo the indesim Bnancal informalion are an elegral part of Mia Inferdm Snenclal nformation.
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Humanica Publle Company Limited
Statement of Cash Flows (Unaudited)
For the nine-month period ended 30 September 2023

Consolidated Separato
financial information financial information
023 2022 2023 2022
Nota Baht'000 Baht'000 Baht'000 Bah{'000
Cash flows from oparating activities
Profit before inoome {ax 248618 103 822 182,414 80480
Adustmsnts for:
Depreciation and amortisation 100,098 73,518 38728 42,380
(Reversal of) allowance for expecied credit loases 1.830 b -] 103 (E48)
Losa (gain) on dsposal and wiittan-off of eguipments 38 (Zeg) 18 143)
(Reversal of) loss from nal realisable vatue
of invantones {602) 1,628 - -
Loas (gpaln) an disposal of financial assals [1.184) 8,552 (1,184) B.552
Share of loas from investmant in assocites
and joint ventures 6,904 2,057 s .
Unreafisad loss (galn) on foreign exchangs rats 12,968 {4,303) (5,334) (4,313)
Unrealised loss from measuremeant
of financal assats 1.827 10,661 1.52T 10,681
Loss from mpalrment of financial assel . 35,638 - 38,538
Dividend income (5,510 (5,244) (77,508) {65,242}
Intmrest income (12.8585) [4.78E) (7.035) {3,436)
Employae benaftt expenses 5987 19,177 2,281 2,178
Finance costy 10,042 9,027 5518 6,103
Expenses from the ssuance of warmants 18 T.Ba2 5222 7832 5.222
Cash flows bafore changes in working capital 376881 258,048 147,651 128 651
Changes In working capital
Teade and other recetvabies {16,701) 25,660 11,638 17,308
Contract nssats (B.512) (5.774) (3.159) 5856
inventorias 1,085 4388 - -
Cither current assets (19 {13,548) 258 (13,318)
Other nan-current assals (B.144) [A&2) {4.813) 1.42T
Trade and cther payables 6,385 (27883} (8,545) 3,550
Cantract Uabiities 13,041 (27.532) {6,337 (13.407)
Cther current Nabliities 7 11,183 73 7.764
Oner non-carrent liabilities 155 {118) 156 {1185)
Employes banafit axpanses {1.857) - (1,857 -
Cash generated from operations 361,707 215,874 134,554 138,117
Income tex paid {45.B17) {30,629) (7.862) (13,788)
Net cash genorated from operating activitios 315,880 185,245 127,002 125,31
The accempanying condensed notes to the interm lnsncial informatian are an integral part of this interim finsnelal information.
9
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Humanica Public Company Limited
Staternent of Cash Flows (Unaudited)
For the nine-month period ended 30 September 2023

Gash flows from investing activities
Dacraass (increasa) of restricted bank daposiis
Cash paid for purchase of other current
and non-curmant financial assels
Cash recalved from disposal of financial assats
Cash paid for purchass of bulkding mprovement
and agquipments
Cash received from disposal of equipmenis
Cash paid for purchase of intangible assets
Cash paid for direct cost relsted (o acquisition
of subsidlaries
Cash recaived from poguisibon of subsidiares
Cash paif for investments |n subsidianes, associates
and joint ventures
Cash pald fram short-lerm loan 1o a related party
Caush recieyved from shori-term loan o a related party
Cash recaived from jong<tem loan to 8 releted party
Cash recisved from short-ferm Ioan from & refated party
Dividends received
Interant recelved

Mot cash generated from (used in)
investing activities

Cash llow from financing activitien
Cash paid for leass labiities
Dividends paid

Mot cash used in financing activities

Not Increase {decrease) in cash and cash equivalents
Cash and cash equivaients at the beginning of the penod
Effect of exchangs rate changes on

cash and cash equivalenis

Cash and cash equivalents at the end of the period

Supplemental cash flow information
Additions right-of-use asssis undsr
lsase aureemants
Changes in payable for purchase equipments
Changas in payable for purchase intangible assels
Changes in dividend recefvable from financlal aesets

Consolidated Separate
financial informat|on financizl information
2023 2022 2023 2022
MNotes Baht'000 Baht'000 Baht'000 Baht'o00
(1.451) (2.008) 103 471
(2756,448) (148.572) (2T5,449) (148,572)
245279 167 622 245,278 167,522
(13.502) {8.762) (8.252) (4,470)
- 1.055 10 757
(38.202) (12,282) (10,755) (B.698)
= (41,098} - (38.802)
- 155,656 - -
11 (85,858) - (51,621) (5.878)
2 (13,0009 - {13,000)
21 13,000 - 13,000
21 g,000 - 8,000 -
21 - - 35234 ,
5 500 5204 77488 3z
12678 3228 6856 3,350
(143 ,808) 122,919 28,803 {1578}
18 (39,268) (23.568) (17,719} (18,188)
20 (173.487) (120.047) (173,487) (120,04T)
212755} (149,738) (191, 208) (138,213)
(40,673) 153,428 (35,301) (15.450)
586,166 334,587 177819 147 328
2232 (14,358) 1,770 {14,179}
547,725 478, B57 144,288 117,880
16 3ET4 10,811 o -
186) (18} 17 87)
187 . 89 -
10 - 10 "

The scoompanying condensed notas to the inlenm financial information are an integral part of this interim financial information.

10
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Humanica Public Company Limited
Condensed notes to the interim financial information (Unaudited)

For the nine-month period ended 30 September 2023

1 General information

Humanica Public Company Limited (the Company) is a public limited company which is Incorporated In Thailand and
fisted on the Stock Exchange of Thalland, The address of its registered office Is 2 Soi Rong Muang 5, Rong Muang Road,
Rong Muang, Pathumwan, Bangkok.

For reporting purpose, the company and its subsidiaries are refermed 1o°as the Group

The principal business of the Group is to provide human resource oulsourcing and payroll services, sales and providing
implementation services of human resource systems, sales of and providing implementation servicas of computer software for
entarprise resource plannirig, sales of advance access control devices, and provide life and non-life insurance brokerage.
The interim consolidated and separate financial information are presantad (n Thai Baht with thousand Baht, unless othenvise stated.

The interim consclidated and separate financial information were authorised for lssuance by the Board of Directors on
14 November 2023.

2 Basis of preparatian

Tha intarim consolidated and separated finandal information has been prapared in accordance with Thal Accounting
Standard 34, Interim Financial Reporfing and other financial reporting requiremerts issued under the seourities and
Exchange Act

The interim financial information should be read in conjunction with the annual financial statements for the year anded
31 December 2022

An English version of these Inferim consolidaled and separated financial Information has bean prepared from the interim
finapcial information that is in the Thai language. In the event of a confiict or a differenca in interpretation betwean the
two languages, the Thai language interim financial information shall prevail

The consolidated and separate financial statements for the year ended 31 December 2022 shown as comparative figures
wae audited by other audilor who axpressed an unqualified opinion dated on 28 Febuary 2023. The interim consolidated

and separaie financial information for the three-month and nine-month periods ended 30 Seplember 2022 shown as
comparative figures was reviewed by other auditor who expressed an unqualified conclusion dated on 11 November 2022

3 Reclassilication and rastatement

Reclassification

Tha Group redassified the statement of financial position as at 31 December 2022 and the statement of comprehensive
income for the three-month and nine-month periods ended 30 September 2022 to be consistent with the nature of the
transaction and fo conform with presentation in the current period as follows:

Censolidated financial statoments

Previously reported  Reclassification Restated
Baht'000 Baht'000 Baht'000
Statemant of financial position
as at 31 Decembar 2022
Current assets
Other financial assets 24,233 (24,233) -
Financial assets measured &t falr value throligh
prafit or loss - 9,887 8,887
Financial assets measurad at amortised cost - 14,345 14,246
Hon-current assets
Other financial assets 518,553 (518,553) -
Financial assats measured at fair value through
prafit or loss - 176,867 176.867

Financial assets measurad at fair value through
other comprehensiva income - 341 686 3416886

11
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Humanica Public Company Limited
Condensed notes to the interim financlal Information {Unaudited)
For the nine-month period ended 30 Sopternber 2023

Consolidated financial statements

Previously reported  Reclassification Restated
Baht'000 Baht'000 Baht'000

Statement of comprehensive income
for the three-month period ended 30 September 2022

Finance income 4301 {4,301} -
Dividend incoma - 1,815 1.815
Other mcome 2,348 2,283 4,641
Galn from measurement of financial assets, nel 7.428 83 7518

Statement of comprehensive income
for the nine-month perod ended 30 Seplember 2022

Finance income 10,030 {10,030) -
Dividend incoma - 5,244 5 244
Othar income 14,554 4786 18,340
_____ Separate financial statements
Previously
reported Reclassification Restatod
Baht'000 Baht'000 Baht'000

Statement of financial position

as at 31 December 2022
Current assels
Other financial assets 22,233 (22,233) -
Financial assets measunad at fair value through

proft or loss - 0887 8,887
Financial assets measurad al amorlised cos| - 12348 12,345
Nen-current assets
Other financial assets 518,553 (518,553) -
Financial asseis measured ai falr value through

profit or loss - 176,867 176,867
Financial assets measurad at fair values through

olher comprehenshie incoma - 341 888 341,688
Statement of comprehensive income

for the three-month period ended 30 September 2022
Financa Income 43 345 (43,348) -
Dividend income - 41,874 41214
Cther income a01 1,338 11,240
Gain from measurament of financial asséts, nel T428 a3 7.518
Statement of comprehensive income

for the nine-month period ended 30 Septamber 2022
Finance Income 68878 {68,678) -
Dividend income = 65,242 86,242
Cither income. 36,538 3438 38974
Restatement

In the first quarter of 2023, the Company complelely measured the fair value of identifinble assets acquired and iabilties
assumed and allocated cost of DataOn Group to comply with the measurement period for a business combination refermed to
TFRS 3, "Buginess Combinations”. The Company retrospectively adjusted the provisional amounts recognised at the
acquisition date to reflect additional information based on facts and circumstances that existed as of the acquisiiion date
and would have affectad the measurament of falr value and allocated cost recognised as of that date (Note 11.1),
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Humanica Public Company Limited
Condensed notes to the interim financial Information (Unaudited)
For the nine-month period ended 30 Septomber 2023

The Impact on the consolidated statement of financial position as at 31 December 2022 was presenied as follows:

Praviously

reported Adjustment Restated

Baht'000 Baht'000 Baht'000
Statement of financial position

as at 31 December 2022
Assets
Non-current assets
Unallecated costs of business acquisition 1,838,858 (1,638,958) .
Goodwill 108,618 1,787.724 1,686,343
Iniangible assats, net 188,782 130,621 319,403
Liabilities
Non-current liabllities
Defamred tax llabilities 10,628 18,880 24,509
Equity
Ratained earnings - unappropriated 432,784 {16.033) 416,751
Other components of equily (35877 76,840 40,6883
The impaci on the consolidated statement of comprehensive income was presentad as follows:
Previously

reparted Adjustment Restated

Baht'000 Baht'000 Baht'000
For the three-month period ended 30 September 2022
Administrative expenses 77526 7,834 a5 360
Income tax a1 1.129 1,220
Profil for the parod 31,308 (B.705) 24,803
Comprehensive incoma for the period 38,368 137.368 173,726
Profit attributable to:
Owiners of the parent 31,786 {G,705) 25,081
Comprehensive income attributable to:
Owners of the parent 36,858 137,358 174,214
Eamings per share
Baslc eamings per share (Baht per share) 0.04 {0.01) 0.03
For the nine-month period ended 30 September 2022
Administrative expenses 160,182 10,858 171,020
|Incoma fax (10,388) 1,564 (8,834)
Profit for the penod 104,382 (8,204) 85,088
Comprehensive income for the period 67,082 251,337 318,418
Profit attributable to:
Owners of the parent 105,877 (9,254) 96,583
Comprehensive income attributable to)
Owners of the parant 68.577 251,337 318,914
Earnings per shars
Basic earnings per share (Baht per share) 0.14 (0.01) 0.13

13



Humanica Public Company Limited
Condensed notes to the interim financial infermation (Unauditad)
For the nine-month period ended 30 Septembar 2023

4 Agcounting policies

The accounting policies used in the preparafion of the interim financial information are consistent with those used in the
annual financial siatemants for he year anded 31 Decamber 2022, excapt for the adoption of tha amanded financial
reporting standards as described in Note 5.

5.1

Amended financial reporting standaras

Amended financial reporting standards that are effective for accounting period beginning on or affer
1 January 2023 and relevant to the Group

a)

b)

¢l

d)

Amendment to TAS 16 - Property, plant and equipment clarified o prohibit entities from deducting from
the cost of an ilem of PPAE any proceads raceived from selling any fems produced whils the enlity is
preparing that asset for its intended use.

Amendment to TAS 37 - Provisions, confingent liabilities and contingent assets clarified that. in
considering whather a contract is onarous, the direct costs of fulfilling a contract Include both the incremental
costs of fulfiling the contract and an &llocation of other costs directiy related to fuifilling the contract, Before
recognising @ separate provigion for an onerous conlract, the entity must recognise any impairment losses
that have occurred on the assets usad in fulfiling the contract.

Amendment to TFRS 3 - Business combinations clarified some minor amendments 1o update fts
references to the Conceptual Framework for Financial Reporting and added ‘a considerafion for the
recognition of Habilities and contingant Gabiliies acquired from busingss combinations. The amendmaents
also confirmed that contingent assels shouldn't be recognised at the acquisition data,

Amendment to TFRS 8 - Financial Instruments clanfied which fees should be includad in the 10% test for
the derecognition of financial liabilities. it should only include fees between the borrower and lander,

Commencing from 1 January 2023, the Group has adopted these amended financial reporting standards.
The adoption of the amended financial reporting standards did not have significant impacts to the Group.

Amended financial reporting standards that are effoctive for accounting period beginning on or after
1 January 2024 and relevant to the Group.

The Group has not early adopt these the standards.

a)

bj

Amendment to TAS 1 - Presentation of financial statements revised the disclosure from “significant
sccounting policies’ to ‘matarial accounting poficies’. The amandment also provides guidelines on |dentifying
when the accounting poficy Information is material. Consequently, immatarial accounting pollcy information
does nol need to be disclosed. I it is disclosed, it should not obscure material accounting information.

Amendment to TAS § - Accounting policies, changes in accounting estimates and errors revised lo
the definiion of ‘accounting estimates’ to clarify how companies should distinguish between changes in
accounting policies and changes in accounting estimates. The distinction is important because changes in
accounting estimates are applied prospectively to ransactions, other events and conditions from the dale of
that change, Whereas changes in accounting policies are generally applied retrospectively lo pas! ransactions
and othar past events as well as the current period as if the new accounting policy had always been applied.

14



Humanica Public Company Limited
Condensed notes to the interim financlal iInformation (Unauditad)

For tha nine-month period ended 30 September 2023

¢] Amendmant to TAS 12 - Income taxes require companies to recognise deferred tax related o asssts and
liabilities arising from 2 single transaction that, on initial recognition, gives rise to equal amounts of taxable
and deductible temporary differences. Example transactions are jeases and decommissioning obligations.

The amendmaent should be applied to transactions on or after the beginning of the earlies! comparativa period
presented_ In addition, entities should recognise deferrad tax assets (lo the exient that they can probably be
utllised) and deferred tax liabilities at the beginning of the earliest comparative period for all deductible and
taxable temporary differences associated with: .

«  right-of-use assets and lease liabilities, and
«  decommissioning, restoration and similar liabilities, and the cormesponding amounts recognised as part
of tha cost of the relaled assals. '

The cumulative effect of recognising these adjustments |s recognised al the baginning of retained earnings
ar-anather companent of equity, as sppropriata.

The Group's management is currently assessing the impact of adopfion of these standards.

B Eatimatos

in preparation of the intarim financial information, management must make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets and liabllities, income and expense.
Actual results may differ from these estimates.

In preparation of the interim financial information, judgements made by management in applying the Group's accounting
policies and the key sources of estimation for the uncertainty were the same as those that applied lo the consolidated
‘and separate financial statements for the year ended 31 Decamber 2022,

15
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Humanica Public Company Limited
Condensed notes to the interim financial information (Unaudited)
For the nine-month period ended 30 September 2023

7 SBedamont and revenue Infermation

in the third quarter of 2023, the chief operating decision-maker of the Group considered changing operating segments by disaggregating based on geography which was Thalland, Indonesia and other
countries in the South East Asia. The Group reclassified comparative figures to confirm with changes in operating segments in the current period.

Consalidated financial information
For the three-month periods ended 30 Septomber
Other countries in the
Thailand Indongsia South East Asia
Human resource Human resource Human resource
managament Accounting and managemant management
systom services financing services sysiem services system services Total
2023 2022 2023 2022 2023 2022 023 2022 022 2022
Million  Millian Millizn Million Million Milfion Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
Revenun from ssies and rendening semnvics Booms
from exdemnal custornas 160.57 148.23 40,50 28,87 105,38 103.29 2r.82 21.87 33437 ap2.08
Total revenues 180, 148.23 40.50 28.87 10538 103.20 2182 21.87 3337 302.08
50.48 3472 867 4.07 4014 31.10 5084 332 110,23 T
Sagmen prafit {loss)
Unaliocated income {expenses);
Othar incoma 8.33 4.B4
Dividend incoms 137 1.82
Expenses from fhe lssuance of warmanls (2.61) (2.61)
Amortsation of intangible assets from acquisiton
al investnent in subaldiaties {10.09) {11.70)
Direct costs related to business acquisition e (0.20)
Share of loss frem nvestments in associates and Joint ventures {2.05) 0.56
Logs from impaimment of fmancial assel . (28.54)
Finnnce costs {3.18) (3.80)
Profit bolore Income tax expenss 100.29 2338
Incoms tax (16,27} 1,22
Profit for the period 8472 24,80
Timing of revenue recognition
Al a point in time |
= Revanus from saies of software 1272 1174 1238 4.11 1515 242 - - A0.25 2527
- Revanue from sales of goods 1120 12.49 = . = - - . 11.20 12459
- Menthly semvica incomae a7.14 8845 fi42 4.85 46.70 42 05 2549 2037 165.75 155.72
= Ona-tirme senvice income 7.2 10.10 . . 10,38 1537 1.08 084 1850 11.42
Overiame
- Sarvice income from noftwan implemantation 15,76 15.10 a1 B.03 17.00 18.53 135 041 4322 STt
- Cther S=rvice income 25.63 10.35 12.59 11.88 1614 17.82 = . 5538 40.15
Total revenues 160.57 148.23 4050 28.87 10538 103,28 Zrgz 2167 3M.37 302.06
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Humanica Public Company Limited
Condensed notes to the interim financial information (Unaudited)
For the nine-month period ended 30 September 2023

Consolidated Tinancial information

For the nine-month gﬂm September
Other countries in the

Thailand Indonesia South East Asia
Hiiman resource Human resource Human resource
managemant Accounting and managomont management
system services financing services system services _system sefvices Total
2023 2022 023 022 2023 2022 2023 022 023 2022
Milllon Milllon Miltlen Miltian Miltion Millien Million Milllon Million Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
Revenus from sales and rendering service income | | |
from sxiermial customens 478.97 420010 &5, 74 Bs.7e 285.00 138,41 #2.44 66,60 943.23 71389
Total revenues 47897 42010 95.74 8878 285.08 138,41 B2.44 £6.60 94323  T10.89
Sagment prafit (lass) 136.18 89.90 15,04 14,58 126 3878 26,4 19.08 27332 162 34
Unafocated income (expenses).
Diher incoma 25:356 1834
Dividend income 551 524
Expenses from the issuance of wamanis (7.83) (5.22)
Amopriisation of iIntangible asseis from scquisition
of investment in subsidinnes {28.78) {22.27)
Direct costs relaled to busiress acquisition - 15.88)
Share of loss from investmenta in associates and joint ventures (6.91) (2.068)
Loss from mpasment of finknoal assel B (B8.54)
Finance costs {10.04) (9.0}
Profit belore incomae tax axpenss 249,672 108,62
income tax (32:24) (8:83)
Profit for the period 27.28 85.08
Timing of revenue recognition
Al palnt in thme ]
- Ravanue from sales of softwan 43.42 3m 19.37 18.41 2347 11.42 - - B2 64 64
- Revanue from sales of goods .87 3582 = - - - - - 34,87 3582
- Moniihly sevice incoma 30252 253,24 17.81 14.86 138.62 58.82 Trar 63,04 636 62 380,78
u;m:m servion inoome 21,73 2523 = 2 3083 189.02 2.3 2.08 54.67 2811
- Service income from softwine implementation 4377 4161 2215 19.72 4529 24,82 216 0.87 11337 104,85
- Dthar sarvica income azes 30,39 37.46 3470 AT07 24,53 - - 11719 B8.T1
Total revanues £78.97 £20.10 86.74 BE.7E 28508 138.41 B2.44 6,60 p43.23 71380
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Humanica Public Company Limited

Condensed notes to the interim financial information (Unaudited)

For the nine-month period ended 30 Septembaer 2023

Separate financial infermation

For the three-month periods ended 10 September

Thailand
Human resourca
managamant Accounting and Tatal
system services financing services
2023 2022 2023 2022 2023 2022
Mitlion Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Timing of revenus recognition
Al a point In tme
- Revenus from saies of software 013 011 1238 41 12.81 4§22
= Monthly servioe Income ram £8.80 G713 . £0.64 8990
- Dne-tins sanvics income B.53 10.32 - - 653 10.32
s from = 278 108 2.10 8.03 21.88 18.94
- Service incoma software implementation 1 81 10 f ; L
= Dthér sanvics inoome 3.04 297 12.53 11.88 15.63 14.85
Total reveanues 10239 8421 34.80 24.02 13718 116.23
Separaie financial Information
Far the nine-month periods ended 30 September
Thalland
Human resource
management Accounting and
system services financing services Total
2023 2022 2023 20F2 2123 2022
Milllon Milllon Million Million Miklion Mitlion
Baht Baht Baht Baht Baht Baht
Timing of revenua recognition
AL & point i tme
- Revanus from sales of software 0.3 .20 19,32 19.40 19.63 19.80
- Monthly sarvice Income 23810 188.80 214 - 24024 198.80
= Qne-time sarvice incomme 2101 24.81 B - 21.01 24.61
Dwertime
- Sandoe income from aoftware mglementation 34.92 28.96 22.1% 16.73 57.07 48.65
- Other senice incoms .08 8.02 3746 3475 45,54 43 81
Total revenues 30342 261.59 81,07 73.92 38448 33551

& Fairvalue

The following table presents financial assets and labllities that are measured at fair value in each level of fair value,
including financial assets and liabdities that are measured at fair valus in each dassification but excluding those with its
earrying amount measured by amortised cost method approximales fair values.

Consolidated financial information

Fair valus Fair valus

through prefit  through othar

orloss comprehensive Amortised
Lavel of (F¥PL) Income (FVODCI) cost Falr valus
fair value Baht'000 Baht'o00 Baht'000 Eaht'000
As al 30 September 2023 ===
Current financial assats
Imvestmant in sonvertible band i 10,465 . = 10,465
Investrmant in held-to-matunty debt instruments 2 - - 22,000 22000
Investment in marketable dabf instrumants 2 252321 - - 25341
Won-current financlal assets |
Imvestment in marketaie dabl instrumants 1 124,781 - E 124,781
Investmaent in marketable debt instruments z 32401 45 420 - T8.821
Imvestmant in maketable equity instruments 1 . 156,180 - 156,180
Imvesiment in non-markatable egquity
Inestrumenits 3 - 130,442 . 130,442
Inveatment in held-to-maturity debt instrumants 2 - 20,205 20,285
Total financial assats 193,988 332,052 42,205 568,345
18



Humanica Public Company Limited

Condensed notes to the Interim financial information (Unaudited)

For the nine-meonth period ended 30 Seplember 2023

As at 20 Seplember 2023

Current financial assets

Investm=nt in oonvartibie tond

Imvesimant in held-to-maturity debit instruments
Imvastmant in markeisbie debt instruments.

Non-current financial asssts

Imvastrment in markstabie debi instrumeants

Imvestmant in markatable debt instrumants

Invesimant in marketable eqully instrumants

Imvestmant in non-marketabla eguity
Instrumants

Imvastmant in held-lo-maturity debf instruments

Total financial essets

As at 31 Decamber 2022

Currant financlal ansets

|mvastmeant in convertiole band

Imvestmant in held-lo-maturity
debt instruments

Non-currant financial assels

Imvastment in marketatis debl instrumants

Imestment in marketable debl instruments

Irvestment in marketatils equity instrurmants

Imvectmant in non-marketstia equity
instrumenis

Total financial assots

As at 31 December 2022

Current financial assets

imvestment in convertible bond

Invastmant in hedd-to-maturily
delt instruments

Mon-current financlal assets

Imvestmant in markstabls debl instruments

Invasiment in markatabla debl mstruments

Invesiment in marketahla aquity instruments

Imeasimant in non-markelabla equity
Instrumeants

Total financial assets

Separate financial information
Fair valus Fair value

through profit  through other

or loss comprehonsive Amortised
Leval of (FVPL) Incoms (FVOCI) cost Fair valuo
falr value Bahi'000 Baht'000 Baht'000 Baht'000
3 10:455 - - 10,485
2 . - 20,000 20,000
2 25341 - - 25341
1 1=‘| N' Ly - 12“!“1
2 33401 45,420 - 78,821
1 - 158,150 - 158,180
3 130,442 - 130,442
2 = - 20,285 20,235
183,668 332052 40,285 566 345
Consolidated financial information
Fair value Fair value
through profit  through other
orloss comprehoansive Amortised
Level of (FVPL) Incoma (FVOCIH) cost Fair value
fair value Baht'000 Baht'000 Baht'008 Baht'000
3 8,887 - - 9,887
2 e - 14,345 14,346
1 158,837 - - 155837
2 21,030 42 488 - 63,518
1 - 171,005 - 171,005
3 128192 - 128,182
166, 754 341,686 14,346 542,786
Separate financial information
Fair value Fair value
through profit  through sotheor
or loss comprehensive Amortised
Lavel of (FVPL) Incomae (FVOCI) cost Fair valuo
fair valus Baht'000 Baht'000 Baht 000 Bahi'0o0
3 9,BET - : o887
2 2 = 12,348 12,345
1 165,837 - - 155,837
2 21,030 42,488 83518
1 - 171,005 - 171,006
3 - 128,182 . 128,192
188, 784 341 688 12,348 S40.TES

The valuation fechnigues used to measure fair value have not changed from those techniques as at 31 December 2022,

As at 30 September 2023 and 31 Decamber 2022, financial assets and fiabifities measured by the amortised cost method

which is approximated 1o the fair value.
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Humanlca Public Company Limited
Condensed notes to the interim financial information (Unaudited)
Far the nine-month perod ended 30 September 2023

Cash and cagh cquivalegnts

Consolidated Separate
financlal Information financial information
As at 30 September 31 December 30 September 31 December
2023 2022 2023 2022
Baht'000 Eaht'000 Baht'000 Baht'000
Cash on hand 1,337 1,343 485 485
Deposits at financial Institutions 655,995 692,084 224124 253,853
Less Deposils in the Company and its _ _
subsidiaries’ names for customer accounts {110.607) (108,181) (80,301) (76,288
Total 547,725 585,166 144,288 177,818
Restricted bank deposits

As gl 30 September 2023, the Group has restricled bank deposits amounting to Bahl 2 80 million which used as securilies 1o
secure letters of guaraniae lssued by bank and the Company has no such amount (31 December 2022: the Group and the
Comparty had Baht 1.15 million and 0.10 million, respectively) (Note 22).

10 Trads and other recelvables, net

Consolidated Separate
financial information financial information

As at 30 Seplember 31 December 30 September 31 December
2023 2022 2023 2022

Baht'000 Baht'000 Baht'000 Baht'000

Trade receivables 161,347 178,847 85,358 86,378
Less Allowance for expectsd credit loss (6.587) {4.728) (2.727) (2,825)
Trade receivables, nel 174,780 174.118 B2.631 83,751
Trade receivables - relmlad parties 7410 2811 436 B50
Cther receivablas 5,865 1.842 1.626 1,442
Oiher receivables - related parties 220 443 9.835 8,508
Advance payments for services 7.344 1,388 6,052 1,335
Advance paymenis 0 customers 47 1.058 - .
Advance paymants to amployess 1,459 1.100 1,188 828
Prepaid expenses 6,268 8,224 3425 2753
Interest recalvables 744 562 732 554
Dividend receivabies - related parties - » = 10,326
Total 204,138 188,550 106,222 118,248
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Humanica Public Company Limitad
Condensed notes to the interim financial information (Unaudited)
For the nine-month perod ended 30 September 2023

Trade receivables can ba analysed based on their aging as follows:

Consolldated Saparate
financial information fimancizl information
As at 30 September 31 December 30 September 31 December
2023 2022 2023 2022

Baht' 000 Baht'000 Baht'000 Baht'000
Trade roceivables - related parties .
Mot yeat due 344 345 184 316
Within 3 months 1.271 432 194 334
3 - B manths 1,162 - - -
8 - 12 months 3672 - 44 -
Ovar 12 months 1,061 2,030 -
Total trade recelvables - related parties 7410 2.811 438 850
Trade receivables _ 1
Mot yet due 92,632 B3378 46,478 56,234
Whithin 3 manths 87,020 74,667 29500 20717
3 - 6 months 8,260 10,804 2887 4737
@ - 12 months 4,858 4028 2503 2,31
Over 12 months 8,600 5272 398 2.727
Less Allowance for expected cradit loss {6,6567) (4,728) {2.727) (2.625)
Total trade receivables, net 174,780 174,118 82,631 83,751
Total trade receivables, net 182,180 176,930 B3.067 94 401

11  Investmenis (n subsidiaries, associates, and jaint venturos

Consolidated Separate
financial information financial information

As at 30 September 31 December 30 September 31 December
2023 2022 2023 2022

Baht'000 Baht'000 Baht'000 Baht'000

Invastmant in subsidiarias - - 2,252.071 2,252,0M
Investment in associates 131,248 105,281 B3.504 100,801
Investment In joint ventures 54,042 - 58,718 -

11.1  Investment in subsidiaries
Investment in DataOn Group

On 24 May 2022, the Company. acquired 100% of all shares in DataOn Group, with the transaction being a business
acquisition by share swap, Therefore, the consideration paid for the purchase of DataOn Group was measured at
the fair value of the addiional shars capital of 187 443,576 shares at Baht 10,60 per share, iotalling Baht 1,886,50 milkon.

in the first quarter of 2023, the Group completely measured the fair value of identifiable assats acquired and
liabifities assumed and allocated cost of DataOn Group to comply with the measurement period for a business
combination under TFRS 3, Business Combinations, The Group retrospectively adjusted financial statements and
the sifect of restatement Is shown In Note 3.
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Humanica Public Company Limited
Condensed notes to the interim financial Information (Unaudited)
For the nine-maonth period ended 30 September 2023

The fair value of identifiable assets and liabilities acquired al the acquisition dale are as follows:

Baht'000
Cash and cash equlvalenis 158,658
Trade and ather receivables 100,108
Other curren! assats G629
Building improvemant and equipmaent 30,424
Right-of-use assels £0,285
Intanglble assels 11,519
Customer relationships 142,726
Deferred tax assets 7.654
Trade and ciher payables (35.542)
Contract liabilities (86,603)
Income tax payable {5,862)
Dividend payable 115,132
Other gurrent liabilities (3.678)
Leass liabilities (B7.723)
Employee benafits obligation (11,345)
Deferred tax liabiities (20,621)
Total fair value of net identifiable assets 272,195
Less Won-controlling inlerests (2,148)
Total falr valus of nel idantifiable asssts acquired 270,040
Goodwill 1,716,853
Plurchase cons|deration - fair value of additional share capital of the Company 1,886,802

The Company measured fair value of acquired assets and liabiiities by an Independent appraiser, The acquired
net assets are recorded at their fair value at the date of acquisition. The difference between consideration transferred
and fair value of the net assels presenied as goodwill in the statement of financlal position.

Customer retationships which presented as intangible assets are amorlized using the straight-line method based
on their estimated useful life 5 years,

Goodwill is caused by many factors such as efficiency from combining highly skilled workers, the ecanomy of
scale and assets that cannot be separately recognized, such as labor. Goodwill is not amortized but is lested for
impalrmant annually,

The non-controlling Interests in DataOn Group were recognized by using the non-controlling interests’ proportionate
sghare of the DataOn’s nal assals.
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Humanica Public Company Limited

Condensed notes to the interim financial information (Unaudited)
For the nina-month period ended 30 September 2023

The detall of investments in direct subsidiaries are as follows;

Soparate financlal information
Portion of ordinary shares-
hold by the Company Cosl mathod
30 September 31 Docember 30 Septambar 31 Decembar
201 2022 2023 2022
Company Established in Business % ki) Bahi'000 EBaht'o00
Direct subsidiaries
Frofesnional Dutaourcing
Solutlons Limiled Thadarnd Payroll outscurcing 100 100 72808 72,690
Humanica FAS Limised Thaland Accounting and
financlal cutsourcing 100 100 48,9049 45 8458
Humanica Asis Pla, Lid. Singapons Payrofl oulzourcing i
and hiuman resounce .
system oonsulimnt 100 100 18067 19,967
Tigesr SoMt (18998) Ca., Lid. Thadana SyslEmalising
personnel and
paymoll end pading
access contral
eguipmis 100 104 126,000 125,000
Bentx Limied Thadand Insurance broker 5 51 p83% 9538
DatsOn Group 0 Indoassin Human rescurces
solutions snd
anterprise resouroe
planning 100 100 TE56T. 1.875 587
Trtad investmesis in . .
wubsidisrias 2.352.071 2252071
! DataOn Group comprises of

= PT. IndoDev Maga Intemet (INI) is hekd at 1005 by the Company which [ncorporated in Indonesia. The princpal

business is to provida human resources sofutions and enterprise resource planning

. The two indirect subsidiardes

are held st 89.5% is PT. Synergy Group Asia incorporaled in Indonesia and their princial business is 1o
provide payroll sutsourcing and human resource system consultant. Also, Grafido Solusindo is held by [Nl at
89% incorporated in Indonesia and currenity ceases its operation,
- DataOn Intemnational Co., Lid. (DOI) Is held at 100% by the Company which incorporated in Hongkong and thelr
principal business Is to provide and distribute software.

The detail of investments in indirec! subsidianes are as follows:

Consalidated
financial information
Portion of ordinary shares
held by the Group
30 September 31 December
2023 2022
Company Established in Business Y i)
i
umanica Asi .
Humanica SON, BHD. Malaysia Payrofl outsourcing
and Human Resource
system consullant 100 100
Humanica VN Company Vigtnam Payroll outsourcing
Limited and Hurman Resoucs
systam consullant 100 100
FAS Limi
Humanica EEC Limited Thalland Accounting and
financial outsourcing 70 70
23
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Condensed notes to the interim financial information (Unaudited)
For the nine-month period ended 30 September 2023

11.2

Investment in associates

Movements of investimen| in associates for nine-month period ended 30 September 2023 are as lollows:

Consolidated Soparate

financial financial

information information

Investment under |nvestment undar

equity method cost method

Baht'000 Baht000

Opening net book value 106,281 100,601

Additional investmant @ W = 42,341 8,303

Redassification of investment (Note 11.3) (11,482 {15,400)

Share of loss (6,148) -
Share of other comprehensive expense

- Exchange difference on transiation of the financial information 1.854 -

Closing nel book valus 131,848 3,504

(@)

(b)

{c)

Human Chess Capital Company Limitad

Human Chess Capital Company Limited called for additional paid-up share capital according to the existing
shareholding interests for 700,000 shares at a par value of Baht 2.85 par share (otalling of Baht 2.00 million.
Tha Company paid such amount during period.

H Lab Company Limited

H Lab Company Limited issued additional 2,187,255 ordinary shares at a par value of Baht 10.00 per share,
The Company pald for an additional share capital amounting to the existing shareholding interests for 630,807
shares al a par valua of Baht 10.00 per share tolalling of Baht £.31 million. The Company pald such amount
on 28 Juna 2023,

Sunfish DataOn Philippines inc.

On 1 July 2023, Humanica Asla Pte.Ltd. (HAPL), & subsidiary of the Company, entared into an agreamant in
order to invest in ordinary shares of Sunfish DataOn Philippines Inc. in Philippines. s principal business is
to operats the distribution of applications for human resource information systems and provides managemen!
system services. HAPL hold shareholding's interests at 48% of authorised share capital, totalling 7840883
shares, amounting to LS Dollars 1.01 million or equivalent to Baht 34.04 milkon. The Company paid such ameunt
on 27 July 2023,
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The detail of investments in associates ara as follows:

Consolidated financisl information
Investment st Investmiant al
k) intarost mwth thod
3 31 Decernber 30 Seplamber ¥ 3 Beplember 11 Decembar
2023 022 033 022 023 w022
b % Baht'000 Banht'0o0 Baht' 000 Baht'0o0
20 n 40,308 40,398 44 44 AR 840
{hraugh an onliss
platiorm 80 0 10,300 B.005 .y 5338
Phasmenms Group Onling plettsm for hesith
Company Lmamg (71 comsrting and e-platiorm
sardce - L] . 15,400 . 12,847
M Lnb Company Davelop end clstribuie
Limitad applications fo suppoet all
of seryices and il .
massgemants 28 ] 43108 36,800 47 005 36,430
Indirgct associates established in Malsysia
hold by Humanica Asia Ple. Lid
Syregy Provide implementalion aof
Chrsauing human rescune and
Gan Bhd piyeell softvate and
QUISOUIGENY Doryons 45 458 1828 i E28 {024 1,828
Suniish Dataln Opurata the distibution
Pnilippines Inc. sale o1 spplicatons for
hisman rosourte
Information mysarma and
provides managpemen
ysbum sarvices 4 s 34038 . 35,003

™! I the thind quarter of 2023, the Group addionally invested in Pharmcare Group Company Limited and changed
classified this investment from investment in associate to investment in joint venture as disclosed in Note 11.3.

11.3  Investment in joint veniures
Mavernent of investmant in joint ventures for nine-month period ended 30 September 2023 are as follows:

Consolldated Separate

financial financial

Information Infermation

Investment under Investment under

equity method cost method

Baht'000 Baht'o00

Opening net book value - -
Additional Investmeant ™ ™ 43.318 43318
Reclassification of investmant 11,482 15,400
Shara of loss (758) -
Closing net book value 54,042 58.718
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{a) Humanica Consulting Services Company Limited

On 268 Juna 2023, the Company [nvesled in Hurmanlca Consulling Services Company Limited for 1,200,000
ordinary shares at a par value of Baht 500 per shars, totalling Baht 8.00 million which represented 60%
of otal share capital. The Company was called for some additional share payment at Bahi 2.50 per share,
totaling of Baht 3.00 million. The Company paid such amount on 3 July 2023,

(b} Pharmecare Group Company Limited

QOn 16 August 2023, the Company additionally invested In Pharmcare Group Company Limited for 21,220
ordinary shares at a par value of Baht 1,900 per share, lotalling Baht 40,32 million which represented 26%
of iotal share capital and the Company paid such amount on 30 Seplember 2023. As the rasult, the
incraage in its shareholding portion In Pharmcare Group Company Limited to 51% of fotal registered
shares. Cansequently, the management considersd their shareholder agreement and reclassified an Investment
in Pharmcare Group Company Limited from invesiman! in associata lo investmant In joint veniure.

Details of fair value of the acquired net assets recagnized at the acqulsition date is as follows:

Baht'000

Estimated fair value of identifiable net assets acquired 39217
Purchass prica over the esfimated fair value of net assets acquirad

(Inciudad in investmant in joint ventures) 1,101

Furchase consideration - cash 40.318

The Company has been under the process of determining fair value of the net assets acquired from the
business acquisition. The above estimated fair value needs lo be further adjusted 1o the falr value of the
nel assels acquirad which must be completed within 12 months from the acquisition date.

The detail of investment in joint venture are as follows:

Connoiidsted financinl information
Irrvastment &t investmens at
% of cont method
an 31 December 30 September 31 Decembsr 30 1 Decambar
2022 2032 2023 i v e | frielrd] w022
Y % Haht'0oo Bahr'poo Baht'000 Baht'80d
Hurmanica Conssling Human =3o0ucs
Services Commpany consuitant in
it ™ Thutikmnd &0 . 1000 - 2042
Pharmcare ﬂrmn Cnling platform for
Comgainy Limiisg re=alth consufling
and w-plalfom sarvce b . Al - 81,200

i Shareholder agreements assigned the structure of the business operation and the strategic, operating and
financing decisions which required unanimaus consent from all parties, As a result, the Group classified these
investmanlts as Investmanl in |oint ventures,

Bullding Improvement and egquipmant, net

Maovements of building improvement and equipment for the nine-month period ended 30 September 2023 are as follows:

Consolidated Separate

financial infermation financial information

Baht'000 Baht'000

Opaning nal book value 55,846 23,909
Additions during the period 13,418 6,269
Written-offidisposal during the period (38) (28
Depraciation (12,809) (8.708)
Exchange difference on transiation of financial information 2,170 =
Closing net book value 51,587 20,442
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13 Rijght-of-use assots, net

Movements of right-of-use assats for the nine-month period ended 30 September 2023 are as follows:

Consolidated Separate

financial Infermation financial information

Baht'000 Baht'000

Opening net book value 167,884 111,080
Additions during the period 3,674 -
Depreciation (31,202) (14,776)
Exchange difference on translation of financial mformation 3,458 -
Closing net book value 143,815 96,284

-1 1

14 Intanglbde aesols, net

Movements of intangible assets for the nine-month period ended 30 September 2023 are as follows:

Consolidated financial information

Computer
software
Computar Customer undar
Tradoemark software relationship development Total
Baht'000 Baht'000 Baht'000 Baht'000 Baht'000
Opening nat bock valus

- previously reported 20,086 136,845 8,048 23,002 188,782
Rasistement (Note 3) - - 130,621 - 130,621
Opening net book value .

- restaled 20,088 136.645 139,670 23.002 319,403
Additions during the period - 333 - 30,068 38,398
Transfer in (out) o 23,986 = (23.996) L=
Amorfisation {1.021) (23.553) (24,511) - (49,085)
Exchange difference on translation ; !

of financial Information - 505 6.232 204 7731
Cioaing net book value 19,085 137,826 121,361 39.066 317,448

Separate financial information
Computar
Software  software under
license development Total
Baht'000 Baht'000 Baht'000
Opening net book value 103,064 12,087 116.031
Additions during the period - 10.854 10,854
Transfer in (out) 12,067 {12,087) -
Amortisation {15,244) - (15,244)
Caswing rief ok Vel 100,787 10864 111,641
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158 Trade and other payables

Consolidated Separate
financial Information financial Information

A 30 September 31 December 30 Septembar 31 December
2023 2022 2023 2022

Baht'000 Baht'000 _Baht'000 Baht'000

Trade payables 4,914 7.650 1.888 8.134
Othar payables 6,027 8,063 4 851 7.354
Othat payables - related partias - . 3,348 1,285
Interest payable - related parties - - 161 -
Accrued sxpenses 81,000 48,378 18,243 21,784
Accrued expenses - relatad partias 446 - 20 489
Total 72,387 66,101 28,620 37.008

168 Loaso habilitios

Movemants of lease liabilities for the nine-month period ended 30 September 2023 are as follows:

Consolidated Separate

financial information financial information

Baht'000 Baht'000

Opening net book value 182,019 127,163

Non cash (tems:

Additions during the period 3,674 =

Interest paid for lease liabilities 10,042 6,362

Exchange differerices on ranslation financial information 4,574 -
Cash flows: ;

Repaymant for lease liabilities (39,268) (17,719}

Closing net book value 171,041 114,806

Lease liabilittes - current portion 40,101 18.751

Leas= liabilities - non-current portion 130,840 €8.055

Tatal 171,041 114,806
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17  Income tax

Consoligated Separate
financial information financial infermation
For the three-month periods ended 30 September Restated Restatad
2023 2022 2023 2022
Baht'000 Baht'000 Baht'000 Baht'000
Current income tax (18,858) (8,808) (4.511) (398)
Defemed incoms tax 2 504 10,218 858 7,588
Total income tax benefits (expensas) (16,264 1,220 {3,553) 7,200
Consolidated Separate
financial information financial information
For the nine-month periods ended 30 September Restated Restated
2023 2022 2022 2022
Baht'000 Baht'000 Baht'000 Baht'000
Current Income tax (40.733) {26.828) (6.435) (8,580)
Deferrad incoms tax 8,496 17 904 2541 12.718
Total income tax benafits (expenses) (32.237) (8.834) (2.594) 6,120

Interim Income tax expenses are accrued by the management estimates using the same tax rate that applies to the
total profit for the year. The weightad average applicable tax rate for the Group and the Company were 12.81%
and 2 13%, respactivaly (2022: 8.50% and 8.84%; respactively).

18 Warranis

On 8 April 2022, the Company offered warrants 1o purchase the Company’s ordinary shares o executives and employees of
the Company which was approved from Shareholdaers' meating, Details of warrants are as follows:

Project Name Warrants 1o purchase the ordinary shares 1o executives and employees of Humanica Public Company
Limited No.1 (HUMAN-W1) (the "Wamants”)

Term (Years) B years from the dale of issuance and offering

Granl dale Upon 24 months from the Wamant's lssuance date  Not exceading 20%
Upan 36 months from the Warrant's |ssuance dale  The Warrants can be additionally
exarcised for nol exceading 20%
Upan 48 months from the Warmant's issuance date  The Warrants can be additionally
exercised lar not exceeding 30%
Upon 60 menths from the Warrant's lssuance date  Any amount of allotted warrants until

the maturity date
Expired date § years from the date of issuance and offering
Number of Tssuad Mol exceeding 10,000,000 Units
warnrants (Unit)
Exercise rafio 1 unit of warranis has the right to purchass 1 ordinary share, except there is an adjustment of
par 1 warmant right under the right adjustrmant condition

Exarcise price Baht 10.00, excep! there Is an adjustment of right under the right adjustmant condition.
(Baht per shara)

During the nine-month period ended 30 September 2023, the Company recognised warrants to purchase ordinary shares
as equily and relaled expenses as part of administrative expenses amounting to Baht 7.83 million. The executives and
employees of the Company have not exercised warrants during the period.
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1% Eamings pershare

Diluted eamings per share is calculated by dividing the net profit for the year attributable to sharehoiders of the Company
by the welghted average number of ordinary shares issued and paid-up during the perjod.
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Consalidated Soparate
financial imformation financial Information
For the three-month periods ended 30 September Restated Restated
2023 2022 2023 2022

Basic earnings per share
Nei profit attributable to owners of the

parent (Baht'000) 84613 25,081 76,407 33732
Weighted average number of ordinary share o [

in issue (shares'000) BET 444 BET 444 BET 444 887,444
Basic earnings per share (Baht per share) 010 0.03 0.09 0.04
Diluted eamings per share
Net profit atirlbutable to owners of the parent

(Baht'000) B4 813 24 081 76.407 33,732
Waighted average number of ordinary share

in issue (shares'000) BET 444 BET 444 BET 444 BET 444
Adjustment: conversion of warrants (shares'000) - 202 385 - 202 385

Walghlad average number of ordinary shares
for diluted eamings per share (shares'000)

BET 444 1,060,829

BET 444 1,060,829

Diluted samings per share (Bahl per share) 0.10 0.02 0.08 0.03
Consolidatad Separato
financial information financial information
For the nine-month periods ended 30 September Restated Restated
2023 2022 2023 2022

Baslc earnings per share
Net profit attributable to owners of the

parent (Baht'000) 217,884 96,583 178,520 95,609
Waighted sverage number of ordinary share

in lssue (shares'000) 867 444 768,273 BAT 444 758,273
Basic earnings per share (Baht per shara) 0.25 0.13 0.21 2.13
Diluted eamings per share
Nel profit attributable (o owners of the parent

{(Bah'000) 217884 96,583 178,520 85,608
Weightad average number of ordinary share

in issue (shares'000) 867 444 758,273 887 444 758,273
Adjustment: convarsion of warranits (shares'000) - 438,515 = 438,515

Weightad avaraga number of ordinary shares
for diluted eamings per share (shares'000)

Diluted eamings per share (Bahit per share)

867 444 1,196,788
025 0.08

BET 244 1,186,768
0.21 0.08

Eamings per share for the three-month and nine-month periods ended 30 September 2022 have been represented due to
the right offering in order lo be comparable with {he three-month and nine=month period ended 30 Seplembar 2023,
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20  Dividends

At the Annual Ordinary Shareholders’ Mesting of 2023 on 26 April 2023, the sharsholders approved the payment of
dividends in respect of the operating resull of 2022 and retained eamings at Baht 0,18 par share for 887,443,576 ordinary
shares fotalling Baht 158.14 million. The dividends included interim dividends at Baht 0.08 per share for B57 443,576
ordinary shares amounting (o Baht 52,05 million which already paid to shareholders on 14 September 2022. Therefore,
the additionnl dividends were paid is Baht 0.12 per share for 867 443 576 ordinary shares amounting to Baht 104,08 million,
The Company paid the dividends to shareholders on 25 May 2023,

On 11 August 2023, the Company's Board of Directors” Meating passed a resolution to declare interim dividend from the

profit for tha six-month period anded 30 June 2023 at Baht 0,08 per share totalling Baht 69.40 million. The Company paid
the dividends to shareholders on 8 Septembar 2023,

21 Related party transactions

The following are material transactions that were carried out with related parties In an ordinary course of business and
in accordance with specific terms and conditions of the contracts:

21.1 Transactions with related person and related parties

Consolldated Sa
finaneial information financial information

For the three-month periods ended 2023 2022 2023 2022

30 September Baht'000 Baht'000 Baht'000 Baht'000
Subsidiaries
Service income - 2,156 1,810
Management fea - - 6.278 8,270
Dividend income - - 24009 39,599
Rental Income - - Bar o867
Other income - - 1,654 1,252
Service expenses - - 171 1,018
Interast expensa - = 181 -
Other expensas - - 2 37
Associates
Searvice Income 1,036 283 182 161
Rental income 573 656 573 656
Other income 25 47 25 47
Joint ventures
Sarvica income 160 - - -
Other income - interest income 40 - 40 2
Rental Incoma 181 - 181 .
Other income 64 - 52 -
Related partios
Service income 3,087 1,077 2088 208
Rental incoma 1,151 a7 a0 47
Other incomea 12 15 7 15
Other expanses 1823 - - .
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Humanica Public Company Limited

Condensed notes to the interim financial information (Unaudited)
For the nine-month period ended 30 September 2023

Consolidatod Separate
financial information financial information
For the nine-month perlods ended 2023 2022 2023 2022
30 September Baht'000 Baht'000 Baht'000 Baht'000
Subsidiaries
Senvica income - - 6,133 5,480
Manageman! fee - - 18,833 18,810
Dividend income - - 71.098 §9,808
Rantal income - - 2,601 2,90
Other incoma - - 3,851 2,389
Service expenseas - - 2257 3,038
Irterest expense - - 161 -
Other expenses - - 19 a7
Assoclates :
Sarvica incoma 1,480 1,451 546 886
Other income - interest income 2n - 21 -
Hantal incame 1,834 1,092 1,634 1,062
Other incoma 53 167 53 167
Joint ventures
Sarvice income J28 - = -
Other income - Interest income 276 - 276 -
Rental Incoma 418 - 418 -
Other incoma 153 - 122 =
Relatod parties
Sanvice income 7,348 3,381 5140 3,185
Reantal Income 2,731 221 118 221
Cither incomea 43 124 28 124
Olher sxpanses 4,360 458 - 383
21.2 Outstanding balances with related person and related parties
Consolidated Separate
financial information financial information
As at 30 September 31 December 30 September 31 December
2021 2022 2023 2022
Baht'000 Baht'000 Baht'000 Baht'000
Subsidiaries
Cther recelvables - - 8615 8213
Coniract assels - - 743 540
Dividend receivables - - - 10,326
Other payables - - 3,348 1,285
Intarest payable - - 161 -
Accruad expenses - - 28 469
Cthar non-current iabilities - - 144 144
Assoclates
Trade recelvables 2,381 288 48 288
Other receivables 177 278 177 278
Contract liabilities 142 - 142 -
Other non-currant iabilities 6582 732 592 732
Joint ventures
Other receivables K3 - a1 -
Agcrusd axpanaes 218 - 218 .
Related parties .
Trade receivables 5,019 2.523 388 385
Other recelvables 12 185 12 18
Contract assels 57 6§71 57 571
Contract iabllities 436 1.457 436 1,457
Accruad axpanses 446 - . .
Cther non-current liabiiifies az - a7
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21.3

214

Loan to related parties

Short-term loan
Movemeants of short-lerm loan to a related party for ning-monih period anded 30 Saptember 2023 are as follows:

Consolidated and separate
financial information

Baht'000
Cpening nel book value : 5
Addition 13,000
Repaymant {13,000)
Closing net book value !

On 10 March 2023, the Company entered into the short-term loan agreement with an associate with no collateral and
interest rata at MRR plus rate 1% per annum. The Company had received the lean principle and interests in full amount
on 16 Juna 2023,

Long-term loan
Consolidated Separate
financial Infermation financial Information
P 30 September 31 December 30 September 31 December
2023 2022 2023 2022
Baht'000 Baht'000 Baht"000 Baht'000
Associate
Long-term loan - 8,000 = 8.000

Movements of long-term loan to a3 related party for nine-month period ended 30 Seplember 2023 are as follows:

Consolidated and separate

financial information

Baht'000

Opening net book value 8,000
Repaymant {8,000}

Closing net book value =

On 28 October 2022, the Company entered into the jong-term loan agreement with an associste, with collateral of ardinary
shares' associate 10,350 shares fo secure the loan agreement, bore interest rate at MRR per annum. The inferest payment
will be made avery month and the principal will b fully paid within two years from agreamant date. The Company had
raceived the loan principle and interests in full amount on 31 August 2023,

Loan from related party

Sezparate
financial information
30 September 31 December

AS at 2023 2022
Baht'000 Baht'000

Subsidiaries

shortstenm |oan 8722 -

Maovements of short-lenm loan from a related party for nine-month perod ended 30 September 2023 are as follows:

Consolidated and separate
financial information

Baht'000
Cpeaning net book value -
Addition ‘ 35234
Exchange difference on translation of financial information 1.488
Closing net book value 38,722

On 30 August 2023, the Company entered |nlo the short-term agreamant with a subsidiary amounting to US0 1 méion
wqﬁvﬂmﬂhﬂﬁhlﬁ!amwmmmmmfwmmhntﬂ'ﬁpammTh&htﬂatmd
principal will be fully paid within 12 months from the agreement date.
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21.5 Key management compensation

Consolidated Separate
financial information finangial information
For the three-month pericds ended 2023 2022 2023 2022
30 Septembar Million Baht Million Baht Million Baht Million Baht
Shori-term benefits B.42 B.43 720 7.0
Post-employment banefits 1.43 1.27 1.26 1.20
Total 10.85 g8.70 B.46 a21
Consolidated Separato
financial information financial information
For the nine-month perlods ended 2023 2022 2023 2022
20 Saptember Million Baht Million Baht Million Baht Million Baht
Short-term benefits 35.00 28.26 2398 2278
Post-employment benafils 428 395 377 3.57
Total 38.37 3z.z1 27.75 26.33

Commitmonts and conbingancies

A @t 30 September 2023 and 31 December 2022, the Group and the Compary
services agraemeants as follows:

had the future payments under these building

Consolidated Separate
finanegial information financial information

As ot 30 September 31 December 30 Soptomber 31 December
2023 2022 2023 2022

Milllon Baht Million Baht Millian Baht Million Baht

Within 1 year 1282 7.62 12.22 604
Later than 1 year bul not later than 5 years 23.01 186,71 21.7 1517
Over than 5 years g2 B9.58 6262 68.58
Total g98.55 93.91 96.55 8a 78

As al 20 Seplember 2023 and 31 Decsmber 2022, the Group and Ihe Company had oufstanding bank guarantees of

sarvices for cusiomers |ssued by the financial institutions as follows:

Consolidated Separale
financial Information financial information
As at 30 September 31 December 30 Septembar 31 December
2023 2022 2023 2022
Milllon Baht Million Baht Million Baht Milllon Baht
Latters of guaraniss 2.80 1.16 - 010




